ARSTAEF
2024% 128

%47 -US-REIT-4—7>
A=A (B
(AR 5377 Ao SnL) |

CEMEIR(E /B / AREERKRE () — b))

21 US-REIT -4 —7 > D
GELBHRER) BRI HY [

EMEAE /B / RENERIE (U — )]

A4 -US-REIT - A —7>
GE1R P8R BB~ L
* US REIT *

> a’ CEMER(E/ BN / ABERE () — )]

NISA (R RIZER) 0)?1%77/#(3'@

HERHIRTAERTH D, IREETHRBE (RLBEHRRE) 1 TRIBD I Ao
BHAHDERIILT REETHAE (RNERRES) / BLUOBREEMTEMFE2ES,

H7 7Y R ABEREEFISFEHEDHLAFICKRELITOT BEMBIIARE<EHUET,
UIeh > T RETTADNMRIESNTWBD DD TIEF RS IhZzBAL I ENHDHFT,

REEFFPAERABRED) FOTFHK-BHRAIL - RE-ERIL

MIZWHO H#F(F5R1T KHI7EYRIRIAU B

Daiwa Asset Management

(ARFEZAL) (BFER)

S E MUASHHFERT S % KH7VeybYRIXVMERSH
ERTHKE FARUBERER)$6S THERNEIFE FHRUBER(ER)$H0S
MAGE BAEESEHRE MAGE —REFEARERETEHR
—RRAHEAEA SR YIEG RS —MHEEABFIREBEEH R
— R EIEA S EE ARG K — R EIEA S EERE RS IEHE



REIT i

BEERDOEDHIZESF

ST CEEHADELZRAL ECCOOELSE

FHIXA A5

el JRE & U CRERICERS T A SRMMEMTY o

U—h AE
REIT 2 Bl f% A
(RBERBE(EEE)
g TEERE 8 TRISIEE
rEE i
AT« RE- SRURAZ i
MR- B -
RFI-RVavE — i
A
TR

BHm
iz [ REBXSHI OGS

[V—hroBa

= =8

7777777 CERES

o8l
BEARTE

3
5FIJ

mamﬁ
GER

U — FUEEDO0%LL L A B2 T 57 &
—TERM M- B EREREABIN RER" +KEFOBE

BEABD 2
KERER hﬁ%(&ﬁﬁ:

K ERIG A EDDDPY LEGHAT B/chlcRUc—
XU — MTBY BIEGIE (BE, 2EHFES) HE

REI'T opy -

REVEA XA —YRTHD INTZHRAT2HDTIEH D Tt Ao
CEERSTIEA Y — MO PR S ICR

BT 5 A5 EDNBESNET,

______________________________________________________________________

FRR(ICHBDBND
REYERE *

*U—hZERAYT D & T REBEAD

DEAD S
NEPERE

Y. e EEIEY

BERECNHRNEONET, ("5/0) (2024498 % KS)
---------------------------------------------------------------------- g 38
BHOAEE( ,
DEUEE
7777777777777777777777777777777777777777777777777777777777777777777777 2 R JE R
______________________________________________________________________ 1.3
| TREOTOAERL N B .
M= S
______________________________________________________________________ o | |
B=kEY—k KEIOEERE KELKR
"""""""""""""""""""""""""""""""""""""""" ng E?‘:giné%yxgﬁIE%%S%?‘G)’Q#UIED@J&[:
=% TTSET
EHZLTWSIc® #OKEY ~ BFTSE NAREIT 1)L 7 17 REIT-
S 17y o 2 KEKRIFSAPS00ISHIC L3 6D TT,
('\D_C:E’EE HAT:Nareit. 7)IL—L/N\—2

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,

_____________________________________________________________

XJ:uEth HHEAZAND P I ERIAY BeDICRU—RNBATE KA X —

XU — MBI BEHIE (BH S HES) N EE LB S HE Y — M OMR PR HICE

VHTHOD MIUHEELEDLSICIRD EIFRD Tt A,
EBE5Z 5 EPBESNET,

KYBERFDOWIRZABTHITROBRETE - RIETD2HDTIEH D FEA XERBEOLUERORIURWCE T2 ERIZTEILE W,



REIT owsnonans <
*

W KEY— b RBRERRAEFEN—RICLUICEBRB DRSS LIFICEBMRHBKELBZ>TOLET,
= RN ICRENSERRAZERE LICEBIRBEDORS LIFICLY  ERNGEZRIANICTZA
IRIWRMVEBTENET,

@

KEY—bDUS—> DEERSH
(%) (1990412 A5k ~20244F9A%)
B EREBICLEHR [ RSN SEHR

3,500
3,000
2,500
2,000
1,500
1,000

500

0 ] I I I I I I
'90/12 '94/12 '98/12 '02/12 '06/12 '10/12 14/12 18/12 '22/12

XKEY — MEFTSE NAREIT®A—)L- TV AT «REIT- A YTy 7 A(M—=F LU T =2 KRILR—X) % HAT TIV—LIN=
7 (DU NAREITHE 2 E RT3 BEDS D £ ), % h—F LU 5 —> B34,

K EROF— 5 RO 7 — 5 CEDS AT £y FYRIAY KIER LIS DTHD LT 7Y RONT +—I VAL FBBD ET,
wRRICBEZEIRYVIED & HIARIFERKRKE) —FCRFIN—-R)ICIRELIIHE. 889 %

(F520%:3290 £BE:370@) HDOBEATISRDUR—vERVE LI,

KEY)—MIFRIFE UG E O O CKRILAR—2)
(%) (BREXIHBR 1990412 8K ~2024 498 K)

X19904 1285, 1991 1A%, - - - 2021 FOAKICRFE Bt LB A DI FMEE
200 [

250

150 e
100 Ml
5O [ R A O T T N

O | | | | | | | | | | N

_50 T

-100 L L L L L L L L L L L
'90/12 '93/12 '96/12 ’'99/12 '02/12 °'05/12 °'08/12 '11/12 14712 '17/12 '20/12 °'23/12

. HFT: T — LN~
FRAEHEROEY) Y- - TSI OEIG
(B E N RIAFE: 1990F12AFK~2024F9AXK)

cceu-ARNAR
PHUS—Y | TS5RUS-VofE | FHUS—Y | F52U5-v0s |
435% | 824% |
|

|

3 | 383% | 889% |
5% | 69.6% | 948% | 772% |  86.1%
106 | 1757% | 1000% | 1863% | 100.0%

HAT I —LN—=
XKEY — MMEINAREITIEMZEE R, X P §— U IE REBICE T 2 EEROFIE. Fi58l, X2024F9ARKRITOREL — b EAVTHIEE,
KEEDT— Y E FEROT—FICEDERMT Y AYRIAXA Y IDMER ULIcbDTHD BT 7Y RONTA—I VA EFEBDET,

KYBERHFOWIRZRNBTHIIROBRETE - RIETD2HDTIEH D FEA XERBEOHUERORIRWCE T2 ERIZTEILE W,



KEREIT o <

= >
B YU—FRENEOFICKETHNOD TEASN. RINPERREHREMICLD>TOET,
WKEY—-FR EROLBY - FHBEON7EZSDTHY JREUEISOZ EICNA KED
SRUEDKRERBNDERO>TLET,

S&PZ O—/N)LREITHEH® S&PZO—/NLREITHEEERR E D
L1 4 A Eb S (B il 45 5R) BHliFsgR S > +> 0

0 zoft 8.2%

BV AR=I
2.9%

mEE 4.4%
BHA 58%

0 A=ZK307
6.9%

ol B B
s |30k

B g 176.0 135 1960

@ sxen 245.2 407 —
X2024F0AKE S, X EEEOE - #IgdD ) — M TIZ ORI EE. $2iREES&PZ O —/NLREITIEEICLZ2HDTY, CDicH EH-igic k> Tide Lk
SR EEST U MEE RRZBENH D FT, XMEAADBERTHERDOEGENI00BICRSBRWNEENH D F£9, XIFMEEEIL. 2024F9RA K&
DEEL — M ZHAWTHIRE, XY —KNCBET2EHE @S5 ES) IE-#glc k> TERDFT,
HAF:S&PY -V 3—VX - AVTV IR, TIL—LIN—2"
P B EAEDIPARES<ERETIARET. T—REVA—DPEEEVLLIHFLOUAALATDODY—+F

HELTOET,

KEY—bOtEH5—RlEk (R lfSER)

m 20045K 3.8% 2.0%5 : .
e = 122500/ Te75 1674 5.15415i% (28.3%A)
$7.61%
=0 | 214.3
316% 12.9% 4.0% 5.1% 5.6% 3.8% 12.2% 79% 9.2% d 3.3 yEH

m 2024295 % 4 1.8% 2.4% |

|

r \ r i
0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%

WA712 [NyaveysE—)l [ &ERHE R =xEs=2 [ #%A%
[0 EEEMER B yaveyrteyy— W KT/ VY-~ [T BESEE [EE
W A7/ EERR || ZOMEERER R =27 N=20% ) [ PrEfE=s Nr—vtery9—
W ~NLRT T 0 HhY/ - 185 He8E%
[ g8E _ - .
HFT:Nareit, 7)L—L/\—7
¥KE' — NEFTSE NAREIT® A =)L TV AT «REIT- AV TFv I ACKRILR—X) = fFEH,
XML IZ. ZNZ2N2004F 12 KB A 2024 F 9B KA DAE L — M2 BV THRE,

X ELREERBOEI Y —DBICEDEF T, XMIEAADBERTHEROGEHN100%ICBRSBWEENH D FT,
KD /- 1RERER (3. 2023F6 B I HRRARIERN SMIL U ffifc B I §— T, XBEIX 2023F12RICA VI ZAN IV Fr—L D&M ZEBLE UL,

KYBERFDOWIRZABTHITROBRETE - RIETD2HDTIEH D FEA XERBEOLUERORIURWCE T2 ERIZTEILE W,



*@%j} * % Kk % *
*

» KERBGDPIR.ERB<ELTEZF L1,
BKEU—MEU—Y -3 vH/PHBIOF A INVARBLKDOEELETRELKTEIZEE
HHoIcHDOD. PREANICIEKBERFOILRE EHICRABICHBLTEF L.

®

KEY— b KEHL KEREGDPO#E

KEY—b-HFH:1990F12AKR~2024F9AK
#BGDP: 19914~2025%F

4,000 40
¥[E4EGDP (58)

BB00 35 %
sl E
B U000 [eeare e M 30 %
Joos00f 125 8
| SKE Y — b (288) D
K 2,000 - M 20 p
% SKEE (F8) ~
3 1500( emGeRSSERE N %
*
TV ) R W— Kk
n.
5OQ [ ----emmmne s : ~

0 1 I I I I I I I I I I I I I I L 10

1
1990 1992 1994 1996 1998 2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020 2022 2024

K EL HGDPD 2024 E MU IZIMF T8,
HCKERNIFSKPS003BH (M —F LU & —> K RILR—X) KEY — MMENAREITIE#R Z 5,
HCKEY — b KEKRIET1990FE12HKR%100& U TIEHIL,
HFf: 7IL—L/—%  IMF "World Economic Outlook Database October 2024,

¢ .
KER PRIBNZADIEBNDIPERENTHY EEFHADDSRIENTIRAH# T,
" EEFHEADDEBNHA PRANSTDEORELZRIPL I3 TEMIBY T,

FEEOAOOHS KED FEF R IO B
(20154.20501)
(2010&£~20504) (%) 20154
140 co+———————
O
70-74

130 60-64

50-54 000 o
- L
X EH

30-34

120 S0 281,687F5A
10-14
0-4 1 1 1 I I
110 0 5 10 15 20 25 30
(BAN)
() 2050FREL
100+

100 90-94
70 - 7 4 SRR
9QF 50-54 222 .
40-44 i
%201047%100& LTHEL 2024 R
8oL~ \ I ! I I | 10-14
2010 2020 2030 2040 2050 0-4
PR EBSES "TWorld Population Prospects 2024, [ ] 15m~64mnEEFHAD

KYBERHFOWIRZRNBTHIIROBRETE - RIETD2HDTIEH D FEA XERBEOHUERORIRWCE T2 ERIZTEILE W,



UDR

ROV

FLOT-UPILT+

ROV

399 N
Syyav-ARYU—k TJLEVRTZIN=R XV B wji
HYUITSUIIOADNY =T v b YU ISYIRADRA T UwIZF [EaEs %*
XOmIChEL.30EET.H FDOUYh—vbeILICRBTB42 o
42 300 FKDESEH DA TR BETITREESDESCEE. |i= - —
HI— KEEZ—IVR T+ =Rt ANATI9VI RETVF,. T— e
PLEELTNS, eI NI | e W
7YY R EETR, 0315T K
AR F LA - UTILT 1 » R DEERREMZ TN D, o el S
A AVERT A7 =X FrvET)L- NY 7 2IV=72H WA UDR. J—AY &AF 1 F—X+ ) D AN=ZM
RRIAYRAVY Y2 259I2a FrEFIL-RRIAV LAY AP |
N
@ Loy — EHmR " O LoOH - EEE
~Z00Y2R e IHARS AR=R-ANL—

ROV VDR

JOAYR-I3—-I5TI-
J0X0-F

KEFDEHEE DY TRIER. 1
55,000 FKDENKEEEZET T
P HEEVIGEEHICERNE
<HIDBRIREE BB RIS T, ¥
7 RLOFLERH DETH 102D
PRICIE S D, AER(II3FEETT

HROVTIDT BARBE

15322
BURRAFPARZ21—

Yo7V~ ZAEBRZEEDIAIC
HHFEMDZWEFRICIIM LT
WD, K2FKDOH28F KK T
DEEZHLTWD, 24K HE1R
FIREEETANAXSHREES N,
R TEL SFHPDOHLANS

HO EEENFEMNBITTE AlRE.

BAO—THZENZTN2ART DT

5NTLD,

HRT OOV R, HFT: TORRT - ANR=R-ZA KL=, . = Tl
IATRRF AT F T ET - TRV AR T A PRk w ES L ) L ZESZM
RERIXRYNAVY REIXY N AVY ) T2 D=

Lovy—-F-5eVH5- .y ) LOY—NIVARTT b
FUSL-UPILT— |, Ry || DTILED- welltower

ROV

350
1—AbY—<vo-0-F

HRBABEOT -5 F—0
VD, EANRERE(IE105,000F
KEBR Do FrERYRCEDE
EASLBOBHEERTZAE
BARBOREE T IBINT BHE
BOEECH U BATRER & EHEFEE BNLTPEREE |
OZREOSNRHA TV T DERY—E R BELTA=T1 |

BR— N EAREIHE BTV S, . ‘/\ e
/ '-.:;:_

ROV SRS 0(TEE

72T A I
51291 A NSEA N~

NUINYEZ VDT YVIN—T T AN
ITRICBL.NEY—EXNGE
DIFIRATYREFEE ETIVYIN |
AN—BEORMEBERIFTD
TXEY =T T7EEINOBDEE

WA FISI T IVT 1=, | s I8 AT DTS, ‘
ATAVRRAT A F—RFrEYIL- T Zat Ml A=AV RFAT—R-FrEYIL-
REIAV AV )| RIRIAY N AV

KU 57— NAREITPODEZ EH, XUERFOWNBREIABTDFRDERERIE - RIET DD TIZH D T A X EELOYMHER(IE2024F 108K
EETRBRAT HHDTIEIH D TR A XBRAO LEROBIRWCE T2 ERIZ CEILE W, XA Y/ 18RER L. 20234F 6 B IC K HARRERN 5



2D
KEBDL=—H%U—hk @D[}bggy ----------------------------------------

nr—sREPsS
YRERICRITR <
% DFRY NI — BB EHBBICRESNE
H

MR,
AR REMOERES DA NN BE
MEORNILOT VI IICITLEOEREREER%
S e EECEPAEBEET B,
N EEHERNIET SV R DBEICH LTS 1045
W EHIChEREAN G ERS B

B sa1xh0ron7+y N OREXESkE,

m TSy — DR BRI EEE. REMIC
MEZTENEEEEELEL LTHD. 2<DE
& BEERDIIELTFETES,

B @D56OERK

§ @ Al (N THNEE) B ORI LA

O FHSABEDS S

RERELRSERE BB
L. ZNOEEROERS
Tt ErErvhNcES,
fH m@EstrEoERESE
P RE-EETIT—ANEG
VWEAREREAD KETE. BREEEETD
:ttﬁ_ﬁﬁ/‘]o
REHEOEEE REEONER (Y104,
ZOBIZS-TESEDRKIEE) o
B wgimaxroaBasaERmDnT Y NS
B
N ESEDNE—BNCYmIES L CERE
HERFE,
B D56DEREEICEDT—SBEREDIA
§ Q@ VHEBEERBREINEBRHIEL  SVR SR
B EERDBEIHLICED FEEADDIEE

RIS THEMBITS %Hf%%
N=EFENI1Ia= 2

Tt FrzmEe8%,

tH wEEoRYEEEREENSHCEAL. U—F

P ICHLTIZARDEH#RL, T—ILDPT 1 v kRt
Uy — I EREOF AR E IS HEH.
BESEEDEEEDEIE555 U L,
W3R CHENNCHAROIIVEENEL,

T UV—ro&>3E5ESNAT.

a REEORYEHEREEASNBALCVSL
B ERE AN DL Y — NMIRERAF AR E
RERTE2EMA,

B O RRE
@ FREBDDITE

BREEE. H2 /P TILT 57
ExRE-EEITDU—h

~a

RS ><2S
=S ><
\\
N
N@

2
X8 57— REMRY—

LEOXBOT -5 BEDERER l

LERY— bk

CINRAEEDOARY F EBHECHDIRNE
FIFERLEAR—A BEE AN
DLEEBEROEECRELIEY— K,

Sy

BEIoRERE - EEID)—b,
BREFIUTINDEEUNEE

D2HRT . REBRFHROREDHED
TREVBHRERICEEFIEZE T 5. DXDERICH
WISOREERLUICRE EBYT - YUy —F%
BEMBLKBEREERCHIDEIXRREFHITD,

ERIFA A =TT,

HAT: O—AY&RTAT—R - FEFIL - XRXIAYKN AV Y

RICER UTe T — 5 Z &I fER, X ERRIEKEY — b ORFRNBIIRTH D (ERY - OEEZENET 20D TRESBDE T, K. 77V RICHHANS Z
WUl ey 9 —T9, XBER.2023F12BICA VISR NIV Fr—L DBMEEELF U,



20 q:%‘% * % K Kk

Vil XBOU—FICRELET,

ORBICHIcOTR LUTDBFHICLIC A >TITRIZEZEARELET,
BRRNVEEEORN— T4 UADESFIEID A TS TN EE BB EEHILET,
13T & IFFTSE International Limitedh'$6%& 9 BFTSE NAREIT® T/ F(REIT- 1Y 7 v X (RRL£RAH
KRIA—ZIEH) OELFEDELET,
WY 7Y IX GV ARFEATRN RENBE YN RAD DA RELE T,
BAR— 7 A UADBRICHI>TE I Y—BLUHMBORSZEELE T,

W V-t OBRAR. - \YERTAP—=X FrERI - IRIAV L A VHPTROET,

(BEGRRERDOYHT 7> FOERH]

IrAYY-A-YIOV

EERBESEROMBEEEERY T R—bITAUA YR~
Iy —C LT LSABEXSFEROUY—F - TOL RZHHE,
2004F([CI—AVURTAT7—RtLIC AL, 24FDERBREF T D

A—~AVEATAT—X*

FrETIL-XRIXVIN AV

B KERADY - EFIDER S E U TI986FE 7 BICRIL,
B —NEATIREAROEERE,
BU—I)IRIARBRYY—FHEERNZET %,
W\ TVyREEEREDTVHLEEICMA.

AV TIREWSTEEYMEEY ZADERZERM.
WEAEEISHNSEXKRNIL ($913.2JkH) (2024 FE9HK)

CI) L EREEDOMBEL. TIL—LN—TF—5%EA,
(2024598 K= 143.63M /kR)L) HF: A=AV RAT AT =X - FvET I XRIAIN -AVY

ENENDNYFI—H%ZPRIANICLOZ 2D LTERZTRVET,

(547 -US-REIT-A—7> (BEREE) AI—R (ABAYYHD) 1 » AD—R (BBAYIHD)
BI7 FOBIELT (547 -US-REIT-A—7> (HRRER)BI—X (ABAYIY1U), » BA—X (ABEAYIRL)
tEnx s XipfE TBRRER, EUET, ) ‘ \ \
ALBCEnBUES | o2 USRET-A—7> (FIBRAEI) BBy IHD, » (FICRED) HEAYIHD
- 15947 -US-REIT- A—7> (F1ERER) BEAY IR U1 » (FIERER) HEAY IRRL
MR TEIEIRER, ELEY,

[RVFV—I)] XUFIEHEDESHZHITEDTIEHDET . Fic. YUKisHZ LEIZEABEEFRITIZHDTIRENEE Ao

ITAa—z(BEBEAYIHD), |T(E1EHRER) EEAYIHD, »FTSE NAREIT*TV4F«(REIT- 1Y F v A (RUSAH, HAY JIEH)
(HZIBEUL. FTSE International LimitedWHER T 2R HEAHDKRILR—ZIBHN S ZEREHHAANY IR [THBRBEUIEHELET,)

I'Ba—xz(Ba8~AyIHL)) IT(E1ERER) AEAYIEL; »FTSE NAREIT®* LY FAREIT- 1Y Ty R (RYEAH, AR—RI5EH)
(HEZIBHUE FTSE International Limitedh"HER T DR LUEAHDKRNILR—RIEBHN S RSN AR—RICBREU/IEHEULET,)

QLU FVRIEE. TFIV—TrYRARNTERZTRVWE I 77T 7V RAREF REEDESENSKBENDOLESZHESD
IRE=T 7V REL ZEDEREZFELTIY T 7Y RORBIESFICREL T RENRERZY Y T 7V RTITRSHEATY .
REDBMBRERCISENDREUICEE TROBBBEECNTFREIND LS EEDEMIC AL EEFRSTICETHEDR
RICL> TR ERRDBANTHEDNBNTENHDET,

AEIZDONT
BI—Z(BE\YIHL)

BR178 (RRBDIHE. BERB) ICREZTBV B DESEFHCEDLTNBED D EZTRVET,

lﬁ@ﬂﬁ%@ﬁti RERFRROELSFNRETER GHInZ AT I)FEULET,
B RAE VT RELARZMENICTR S L ZBRICHRERZRELET,

K72y bYRIXY AT EBRANER(BRARER) DT 7V RZE ROFICHESHLVERBREEITVET,
OEFZDRMEBREZANE LT EMMICEEZIMDHET ——XNH 577,
OLTOREEDHMAZERL RKEEFTOERZR I BN SN EREBEARFTID 21T,
- 77V ROBAMBELERRRICLSTE ARED—BELFLINRENICITAO—HPILVRUICHLT ZBENBDET,
(EAMRZERL CRANGEERAEREZOAICE BN ER (BARER) 0T 7Y REBLTWETA,)
HEREFIAEBEERONBEBIATIIDONZIENBD HEEDKEFHLT LT 7Y RORBRERTHDTRBOE A,

(FIDRBEAB\vYBY | (FIERERABAvIHBL
BFIR17H(RKXBDBE. BEXB) IREZTRO INBDEHFHICEDOTRNEDNEEZITRVET,
peE WA SEE R EER R OR Y SIS CSER AR ESAET) BELET,
WEAELT ERMEORRICET S L EBNIC, USROS EEMADKEEEHELT
SREEERELET . 1220 RUZNENVEDB AT ARETADBRN ENBOET,

MFRDRDEEDITIANNB LT ZDEZHICOVWTRIET 25D TIEHD XA,

L FTSEAv%—423F+)L-UZ7v R ("FTSE)) 4
FTSE NAREIT® T4 F(REIT- 1> 7y IR (BT, KAV T v IR ICEY I N TOEFISFTSEICIRBELE Y, FTSERIELondon Stock Exchange GroupfEEDERTHD 5
EYRICEDEFTSEIL > TRASNTWEY "9 7 - US-REIT-A—7 > (BARER) | 1547 -US-REIT-A—7 > (FIERER) ; (BT, "A#R)) BAM 7Y hvxIAY ME
ARMICL S TDOHRESNEK UTco KAV TV I RRBFTSEX 2B ZDREBACES>THESINE T, FISER LTy IR EABREISEBRTHD HE S R RAEE
RFGREDITVWE R Ao £fc(a) 1V Ty I ADEAERIE F o BIRIE (0) ABRADOKREXIIABRDEEEBN SEU S MALBIETLEVE T A, ABRNSBSNDIHRE. &
FeRRIT Y MYRIAY MEREHRICL > TRESNABROBRIEICH T2V 7y I ADBEEMEDO WS NICEILTH FTSERFER, TR &RIE. FcldRBE—NITVEEA,

NYa—-h—2ar—

KE ESABETFSFEBEEOR—N T+ VA - IR—I v —,
2004F(ICO—AYV AT 17— tHIC At
23FEDERARBREE T D,




AJ—R(GBEBAYIHBY)

> FHAEMEBAFOHE

60,000
50,000
40,000

30,000

(3) & = 5 ot

20,000

WL EH (20044F7H21H) ~202444F9830H o0
2024£9A30BKHA |
ex2fiE 4,7418
waEws 231mMA

10,000 ,,,,, A A

> NEOHB

(5/R)

AiE
(1501,
Bi3180)

£3~114
'04/10~'05/6

E12~714
'05/7~'10/6

£72~2408
"10/7~'24/7

E241~ 2428 N T k= k]
24/8~'24/9 QY nERSON

#30M | &40H

%60M

ﬂﬁﬁélﬁﬁ)
LRREN 12,890

M7 7Y R FEIMH SHREBBLTNET,
XTH RS BIR TR, (4. HECS R0 EHEMIC Y 7> FABRELLDEHBLTHELTVET,

, Z17-US-REIT-#—7>

(FITREE) BB\ IBY

> FEAEMEBAFOHE

LR ER (20134F12820H) ~202449H30H -

(%7 1 Il R 55T)

24,000
22,000
20,000
#£ 18,000
16,000

14,000

(3) & = 5 ot

2024%9A30HKR
2% 18,692m
#RERE  15@m

12,000}

'15/12

17/12

> NEOHBE

REHA
(%/R)

AE
(1BO%7D . B45140)

#0M

B1~118
'14/9~'24/9

'19/12

(H &) 3 3 w3

1 & EERR AR

2112 '23/12

AEESFE
(1BO%t

N )

#ex 0m

. Z17-US-REIT-A—F>
(EHRHEED)

> HAEMBAFOHE

BI—-XR(&EBA\vIRL)

70,000

LR EH (200447H21H) ~202449830H ”

0
24/7

5208~2428 |\ gk
(BO%#b,

| 2024%9A30EBA
60,000 HEE RN 1 [
urEsE 7,561E8
& 50000}
#
{5 40,000
730,000
M
= 20,000
10,000
0 5 5 5 ;
e 08/7 12/7 16/7 20/7
> DEEOHE
i =3~ 1688 | 5169~1974| $198~2274
(CAI=NI 04/10~18/7 | '18/8~20/12| "21/1~'23/6 | '23/7~'24/9
NS NS
(17;‘;3%0\ 11.820M %40H | £30H

#t580)
RER

GEREN 14,180

(FIE@RFR) BB \vIRL

> BAEMBRE OHERE
LyRER (2013%F8H228) ~202449A30H
38,000 64

202449A30HKR
xzf® 35,0258
waEw® 413@A)

34,000
30,000
# 26,000
22,000

18,000

(3) & = 5 ot

14,000

'15/8

DECDOHBE

REH
(%/A)

17/8

7N\
w7

B1~118
'14/9~'24/9 (

'19/8

'21/8 '23/8

NEESEE
TAO%7D Hi550)

SHEEE 5
(BO%7 . B3I41) wEx O

KR EBREELEME 3 DEEFREDLH > fIFRIC BFOEE WF3IED ENERKICT 7 Y RABRELCHEDEABRULTHELILHDTY,

X ELIFBEDOREERUICEDTH D FEROBMRERE-RIATDHDTIFEH D T A
REEMBROFHEICHEWTERETEER EFEHEM) FERL TWEIT (T 7 Y ROBR,ZCBLIZE W,
¥AD—Z (BBEAYYH D) (FE1ERER) AEANY Y& D EFTSE NAREIT® L1 F (REIT-« V7 v 7 R (RUEAH ANy VIEH) 1 2.BI—
A(BEANYIRBU) (FE1ERER) BEANY IR UIETFTSE NAREIT® LI A T« REIT-« >V 7v ¥ A (BREEAH AXN—-IEH)  2EheznY
FY—UELTWEIH AIEHZE LE2EABREERIEI 20D TREBH D Ft A
KT ST EORNYFIY—=03. 757 DRRFOEEMBICEDIESIHHILL TWET,
KOBMEIERBEDETHICEIWTRESHIRELE T HS5HNUH—EORODEEHNRT 56D TIEH D TR A PRENTIDNBWEELHD XT,



"/EIRS

HAEMBAOETHER
QLU 7 R EINZTDHHBMAEHFICIHELFT O T RAEMEAIIEIHUET, LN > T IEILK
RSN TOBEDTIEFEL.CNEZEHAT CED'HVET  FEMFEICE LRI D LOEKIE. TN
HREHZICRBLET,
O EGIIAITELIEREUEXT,
N FHEHER e

U — kOO I RN R DZE. U
el o e
(Wﬁﬁﬂ'ﬂw‘) Rl Ao gk

L Y—RER | U — MR | B

e iro] BE | w8 | FRER
= I <

B BEMEN TET2ERERD., Bt B  EER

LR o FAT T A KERFAA—IRTHD HITUEEERERD IS
?Xﬁj-ﬂz&%njl_i)(_(\:b\@bijo RNEALHB N ET,

ERYRYD

NEREEICOWTIE EEBARDMIEZEDIFH,
LINEDAICNT2HEL —NOEEHDFEEZT
FE9, MANEREEICOVNT UFAEOREL
SRR, B BB BT
ZEREGRD HKETAZEAD LN z
@A T A (BEAYTHY) FIRSIE LR
BEAY VR BNES A, BEETANTHRTE -
ZLIFTIEHDERA Fle. ABANYIZITRD NEEEE &
;*m;ﬂ R b EEICIE. B ERYINARN D FEERE _ -
=22 [CL->TIF SHICTARMEKRTDZEHHDET, XJ:EE‘¢4>(—9T“35'3~‘——"177‘/ N?

RBEHDAX—IE

M

@BI—A(BEAYILL) BERARRERTODTRHD XEA,
REANYIZTRDBVOT EEMBRIEREL — NOEBOXEZEER T,
O (FF 1 BRBFR) HEAYTHY

RBREEIRIDERERD XY, fcfcU ABEH IR I ZTEICHRTES2DDTIEHD
F A, BBEANYIZTHRSE BAMROEFNHEAEEDBE DEFLDEVEEICIE £
FIEBHANIARANERD FBRERFICE ST SSICTRRMERT BEHHNET,
@ (F 1 ORFR) BEANYVIZL

AGREEICOWTIE, BEBROMIBREEDIEFN HEAEDHICH I 2REL —~DE
BOFEZZTE T, HMANEBREEICOVWTL HINEDAEL — M EEARICEAT
BRI EEMENTET2ERERD RETAZERAL I ENHDET,

BENRE-HIRICEWT B - BEBEBZOEMFICLDHBISEANECIIEE. £l
HXE e U TR ARl Y5 thﬁ_iazAtc_Li BN TR TR LD TS
72.1_%7?%&&735;&75\350?3}

' NVRU—-URH

BER T SPBFSINAMETTRATERVNIESHDET, CDHE ELEMBDL T5E
THERERDET,

XEEMBOZHERIZ. LRICRESNDEDTIRIHDE A,

Kf - 1113‘ BNESEFYUTT BHEATAEEHNT K. S EE S &> TEiiSE

—é'o){‘mo)%iz\ll\\ .

@577 FOHESICEIL TS SRt el s A 375 DE6DME (LWhEH—VU2 T -7 7) DiEAIdHUFE A

@7 NI ABOMNN RELVEHE CHRHNESEFH T DLBNEUICHE P10 G ICHL ThiGRIE
N'2EUIHEFIC —RNICHA B ORI HE T U hiBERAD SIS TS 518 TS5 TR D H5 |8
DERONTLIEDURINHBUET o CHUCKY FAEMBAIC YA FADZEZ KT I oIGEM P RS DEBAADZFFH P
1EERBOJREM IR SR DHZIAOHDELT HolREM D HUET T,

) 25 OEIRAH

O L Tt Tl I AN RE LB 2O GRS B HA S5 H DS GBS SR LB E LURTHIE
N BRI EAABADT =55 Bt L B2 OEIETHOET Rt attE B R
07 RS D hEERIL TV SBMAZELRIICE DB F51 LAk U BRI EE T k51>
DEFHREEE— ST LET \

OZ:TaH Cld ABIIE 2B IRICRIT BINIRETE D T 7> RKOMABFEDREIU RO DEZS S I ELE T BHE
EHIC BRI ISRORTE R E AT HOET

O WHR A (F B 2 EIBDE T R DR HBIE 20 EIRAESH DO T BB LET




N@DEEICRT SBIFIR

HEEEI FA SO LEFREY BBEEONEELNSZIADNETO T HEENZIAD
NS EEOSFBSS EEMBAIL THUXT =

:‘3‘% =) "A'j! ‘;' )
BRERFTHRSHTIDNZA—Y B m&%}) u

NBRIEGTEMBcPICFA U710 GREIERRE DR S FIVS L OH i & ST &) &H8A T
XIONBIBELHVUETT, ¢ DHE LIRS BOREMIBATAHIRBBELNTIEI S EICE
UFT, o nBEDOKEL LT UHSTEIARICHIT ST 7> RO R T ED TlEHUF A,

B SHEERMRICRE L NS EB AT IVDN S

AEREED SEEMBL LR USRS

RIEREEL SEEMBAH TEUVLIIES

10,550H -
Y chuRzs RO rCsEzI O0F
P (0+0) »»_.,__J
10,5001 -~ 50/ 10,5009
%50 |) 10,450M 10,400M e —
%500 . %500M ) Wil
@+@) K450 @+@) D 20F '
©@+®) %80m [/ 10,300
X420H
-> - - - B+@)
FIARER WHARE A S AT § WA A SRR FItAREH LHERE A S AT § LHIRE A S EE
XA SRE X50@%E | XHBRNRE XA SRE %80M%E | XHBHRE
500/ BYAL . 450/ 500/ AR L . 420/

CE) AR SRS O R EZRBEORLFINGE L U QR EZREOERZ SVTEHR RS WIC
QNEERBELERE LV DINEREETY, N2 ARAFHICEDE NENREN ST DONET,

BEEDOI7 > EOBAMEAICKL > TE D E S D—ERK /- E 2 EH KB NICIETTARD—ERHA
RUICHE I 258D HUET, 772 FIBABROERNRICEVU. D EEEAIURAEMEAD E
DUDINSD 1B EBREIKTY,

WRE0—Shna0—HhRLICHYT258 WIRE0SBHTEO—HIMELICHLTZHE

TARIRS | mRBRS

.| ®RIDES) | ERIDES)
REED AN REED N
YN il G TAN ] Hihit
(LiMERITA) | - i LHERITA) | - | e
fEBITEA fERITEA

TANRE FRIDECE) [FREMICTAD—EILVRL E AR S, £ DERIEFERITANEIULET,
e TARE (R E) B FIERR RN ERD T,
MERITTA (REEDT 7> FOBAMER) Z LRISHAHS5DHEETI,
TAREE ERITAZ TESHEANSDAEETI,
(FRInkE) HEEOREEDER TR THRLRE FRINES) DBRLEITRAULET,
() BEDEEZICN T BFMICOVTIE REEFEHAE RNERRE) 1 2BLLEL,

K ELRAX—ITHD  REOD ISR P EEMBZRELIT 2HDTIEHDETTADTTEELILS L,

10



?%ﬁ ¢ #M*‘J% MO UKIMREETHPE (RNERRS)  F2cBIEE W,

BEHIAA AT (BT FRATTHHALDES

\ AJ—Z(BEAYYHD) /BI—R(BBAYILL) | GFIERERAREAYISD | (FIEREE)BBEAYIHBL

N E ® 205 ML £ 1@

Y S INC O BEINIE 28 1ML E 1P

BT ERITIRIE 1 FILLE1 F s
EL A [=ET
WA B & W8 FAERAOTEEN0REMmE (15057 0)
mefe RAIEUCRSRAZHANSRAL GEEAEN SHRANLET,
HIAZffHIEE Za—I— VTG IORER (P BEARMREAR KRGS EBERRILCBMEDE S,
B2 HIR ERUEDR S EREMRICAR S OICANDRE A ISR BT,
BAESREEN  RmRNGIFICs A IEIORLE AEABIEIORLETOBPOESEL IR S S L SR WA REOBAHOBNIEHRILT ZIEHBDET,
AAYFVY %477V R AT—Z (BEAYYSBD) BI—Z (BEAYIBL). (FIERER) BEAy V5D . (FIERER) ABEAY VELOIDDT 7Y KA B0 42
("R&X) D77V RBICBV TR BEFRRTRA Y F2 7 () AR TT, 55, BB EREICHE EHNREDHA) INDDETDTTBRE LS,
{EFEHARS IR (20044 7H21 BL#RE) | 2013412208/ 5205049R16B% T | 201348228/ 5205049R 168 % T
®Emm OZH LI IE YT 7Y RDERMEL OEI—AVERAT(F—R 1 EFIL RRIX L AV L i U BRI O B A BRI T

bf:i%ac:m\’“%:ﬂitm BEDOSZ SN EZMBNL EAERT (RLER) ST
QRDOWITNMDZEICIE. RERMIE. BRICEREDEMZHEAL . ZESRHEEED S, Lﬁ%%ﬁ%ﬁ%’]b BEEETEET,
OZHEOORNI0EOE TRIZ L EB-TIBA OZHEDOORMN30EOETEZ I EEBSIBE
OTFTSE NAREIT* L4 FAREIT- A Y Fv I 2, OARMELEE 88 | OTFTSE NAREITPTZ A FARET-A Y Fy 7 2 OARMMEL S NBE
OEAZNERNT B ENZREDLHICE THEERDBEE OERZNERNT DI ENZREDLHICEN THZERDBEE

OPUZBBNEBIRELEE OPUEBBVWEBIREL LS
®RHEH BRA17H (KEHDHE. BEXA) BFIRI7TH (KXHDIHE BEXH)
IR 25 53 BS 1208, W%ﬁﬁ@ﬂﬁﬁf CEDWUREDDEZTBRVWET, F1E B EAFICEDWUNR DN EEZTRVET,

CH YTV R, PRETIWI—R, & HREEREI - DHDET,
2NN M}z#&m‘fﬁéa: —ZAB LV A—RZIDVTIFERZIZGENBDET DT IRFERLICBEAGLE LS,

FRHLBR FERLRHRRAREEFT LV TN E T, RYER BT EAHEOBERIEHDEEA,
REHRAFREETIIREL —EOEHEHLUCSEIENISA(VER | AERAREERIEIREL —EOEHEH L UIBRICNISA (DRIREIFR
BEFRHEHE) OBARREADET, Y77V RIE NISAORRT | BIE) OBARNRERDET, 47 7> Rk, NISAQ THREE R (5 2H
FHHEEA EBEE) | DN RTI D IRFTEREICIDIIRWIERZIZEENHDET, <bU
< RFESHICBHELELLEZ L,

KIENWESNIIZEEICRIEBEINDIBADNHDET,

27> FOEH cszsiz10%0158)
BREENEENICRIETIER

REZ BRORE
HSHARE P ICH LT FROT RN EERU TBIBELET,
WARFHH RERARS FHEE
( HJI1ZERITT ) 1EFRHE 2.75% (1 2.5%) AR OBRH P E SR EROR M REERORME TG I MTEORME T,
PEAHDIBE AL ESREARSE | 1.65% Btk 1.5%)
3EAULE 0.55% (t#80.5%)

(1) BUSRAR S L (& BUSFRA R ORIAREE . ESHIA SR IC I A IS T 5 & O S 508 A F RO 0 S 2 M B i L8 I L e 228 T
MR BEEOBABT RN EBARIC BBV DTN REHRNERICRREE. 1S h D BBEFHEFLCWEET,

. . BOERA, BB, AV FUTBICE. CHhek L AR S (@
AMIFVTFER =0 s) phhDETOCTBE LS N,

EEMERRE BOEE A, e
REEMEEME CRENICREIZER

Bz BRONE
ST \ EREERAORER. DAOELINEONEERBIN LT ELOEER (/L
sl BRAREL 16729 (ik1.52%) WeLFY. BREEARE BHI LS NAXOESTRICKBENET,
o T : EREEBRORER. HAOEIMECHMAERBAILY L TETORERL TBI
FIERFE-F51.606% (Bi#k1.46%) BELEd, BREEAME B s nBROEEMECRRENET,
EHait | ERENOREN SERRUBLUERSMAORSERV R | 27U BORAERE SRIANORAEE, LEMADHE. BRRE - BEHE
REat | Eacoucid. TSR BB RS ABREOEN. NERTOT 7Y ROEE. BAKOBRERSEOHETT
ZHa | BEREE £%£010% /F|ERER £%2004% ERMEOEE. ZEAHH50ENOETONMETT .
CEREBEBERDED) (Fiik) IRFERE (B IRFRAOIRIBMEERLEICHLT)
500X TDESD FE071%
500fEM#8 1,000 MU TFDED FFK0.75%
1,00012M#8 2,000/ U T DERD F30.80%
2,000fEMBDE D F0.85%
2OMOBA-FEE  TOMORA-FUE,COVNTE EBRRSCSOVZHT 10, | EEEH. M FEBOFEERFRN. SELAETRETSBA0RMASE
BRICHE, [RESERT C e CEE A, ERMECCRBVREET,

CE) NEREBRERORD ICIF FIREEREERCILEIDDND X T XBARFEBHCOWT KbULLRIRERLICBHabEL IV,
KFHRFORHRIC OV REMBEEFCS U TEBRDITIDT RRIBIENTEXRBA, o, LETBEREFEFRIITIBMBICLDEEISNTED BRZRRISIENTEZEA,

[ZsEett] 77V ROMEDRE . EES#TRVET, =Z HEREFTRBITHA S
[Z5E4#t)] 77V ROBBROEREZ21THVWEYT, KM7Z7EY RN IRIAVINEXESH
(BEFEICLBEMADLER] g8, 0120—106212 (EE£HD9:00~17:00)
(FEaoh—L~x—I7KLZ] https://www.daiwa-am.co.jp/
[(RE&tt] 77V ROBEOBIRWEETLRVWET, BRRAESHHTIFRTEr

[HEHDOBIURWCEHITZ S EER]
.éﬁﬂ IRM7 Y MNRIAY MERSHDMER UTcIRFTBABRITHD JEBICEDHAREE TIEBDER A, BRARCHT TR RFTERMLDEELT 2 REETHBE (RMERES) 1 KL
B REHTE@ EORNRZNT THEADSZ., CESTTHIMI< Tn_é\/\ .}Qﬁf;'f HMEENZ DH 2 BMAESFICHRELEITOT EEMBIIREEEUET, UIh > T IRETANMRIES TS
B@_C FHDEEA EEMEICEUCHBRELBEREIINTREZFDESRICRBLE I, RECFHRARSLEBERDE T, MREGHEIEDS PRIEZNEFZRERD AR RIREE - RIREZHE RE
BREOREOTRTEBDEE A, %E%%?iuﬂ"@éﬁ%ﬁ\;\f:TiUTC?’X"%%%@&%%{%E‘%%%@N%Tliﬁ0i‘t{'/‘w BUERFEETEDEEISNDBERENSERLTEDEI D, ZDIERENE T
ERZERIEITZEDTREBDE LA, ERREREDTHARIHBEDRETH D IROBRETIEL - RIEI DD TIEIHD XA LH I DR M ERZFONMBAEE, T DM—YIDER3ZDFET
BRIVTHBICREBLET, I Bie FEREEZERULEDEIFADT REFOESIORENBKRERREZRIBDTRHNDE LA, RBNBREMEBRERDOEDTHD  FERLEEINDT
ENHBDET BDEEBIFNEDEAFICEOWTCEERUNRELE T, HENUH—EDBONRZHNRI 26D TEHDE A NRREN TN BWEEEHDET,

{OHS301432024120 (2024.12)




