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In particular, it deemed that, given the dynamics of core inflation, on this occasion
it is necessary to continue with the magnitude of the reference rate adjustment of
the previous policy meeting, in order to be in a better position to tackle a still
complex inflation environment.
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The Board considers that, given the monetary policy stance already attained and
depending on the evolution of incoming data, for its next policy meeting, the
upward adjustment to the reference rate could be of lower magnitude.
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REEE -1V F

GDP(RITELE) 2.3% 2.1% 2.2%
CPI(BT£ELE) 6.1% 6.5% 5.7%
EHE Y (BTEL) 4.5% 4.7% 5.0%
Overseas Cash Remittances YoY 3.8% 5.8% 5.7%
B tH (AT EE LE) -- -6.6% -12.2%
B A (RTEELL) -- -3.6% -3.5%
B I3 $3250m  $3870m  $3890m
BSPZ A& A2 F| 6.00% 6.00% 5.50%
AUN 2VT7ERITTIEYIN -ALK 5.75% 5.75% 5.75%
JE R Hh 358 H (AT FE EE) -22.0% - -20.6%
GDP(RI£ELE) 3.6% - 4.5%
B (RITEE L) - - 6.0%
B =Z5E (R4 L) -- -- -23.2%
HREERIRZ - - $612m
SHEBEBER -- -- 91
T B (B 3) - - 65
PPI R L -- -- 6.0%
CPI(RI4ELL) - -- 6.5%
Sh T4 ERIEL) - -- -7.9%
BERTTEBLVFL-F - -- 3.50%
B SN GERBAN-2R) = -- -$1034m
CPI(RT£E k) - -- 3.8%
ST R4 ERIELL) = -- -3.1%
GDP(RT£E L) - -- -0.9%
BN -5.45b -5.91b -3.67b
CPI(HIT4E L) 6.9% 6.9% 7.2%
INFEFE LS (EE B, JI4E L) 0.4% -0.6% 0.4%
GDP(RIT4ELE) -4.6% -- -3.7%
B LES - -- 75.3%
BEE R RIE M (EERED == -- 102
8 T4 ERTEL) - -- -4.3%
PPI R L -- -- -3.3%
PPI BI4ELL -- - 13.5%
LEARBLHR - = -- 9.00%
SEABRSFEIEL) - -- 26.8%
BFEEH(FIEL) 1.4% 1.4% 1.7%
INFEFE LS (RT4ELL) -- -- 2.4%
BFEHIGAE(ATEL) -- -- 3.3%
GDP(ZRRil/BITEELL) - -- 3.5%
IBGE{ V7L EIPCA-15(RT B k) - -- 0.6%
EEIRX = -- -$10878m
BOEERE - -- $5570m

LR
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1A (K#)

xR

IT—SVITTT

PEART (CNY) 6.6910 ~ 6.9618 6.8575 6.80 6.75 6.70 6.70 6.65
FEFL (HKD) 7.7920 ~ 7.8419 7.8491 7.80 7.78 7.76 7.75 7.75
14 RILE— (INR) 80.883 ~ 82.944 82.721 83.2 81.6 84.6 82.0 80.4
AV KRR FILET (IDR) 14884 ~ 15643 15157 15350 15120 15960 15780 15500
BEVA Y (KRW) 1225.08 ~ 1280.22 1284.75 1240 1260 1240 1220 1210
IL—vT7YUF¥ (MYR) 4.2265 ~ 4.4230 4.4037 4.35 4.20 4.48 4.43 4.36
T4 VEVRY (PHP) 54.272 ~ 56.131 55.097 56.3 54.2 57.2 56.2 54.3
PUHR—ILFL (SGD) 1.3104 ~ 1.3490 1.3371 1.32 1.30 1.37 1.36 1.34
BEFL (TWD) 29.998 ~ 30.780 30.273 30.3 30.1 29.8 29.3 29.0
BAIN—=Y (THB) 32,57 ~ 34.67 34.36 33.3 32.6 34.2 33.9 33.6
REFLFY (VND) 23434 ~ 23638 23659 23550 23600 24500 23800 23700
STYFTAUA

ITZTLLTIL (BRL) 5.0673 ~ 5.4798 5.2198 5.20 5.13 5.05 5.00 5.00
AxoarRy (MXN) 18.5667 ~ 19.5882 18.5508 19.0 19.4 19.7 19.9 20.0
bollz|

IR—CVITTT

PEART (CNY) 18.793 ~ 19.638 19.511 18.68 19.56 20.15 20.30 20.15
FEFL (HKD) 16.295 ~ 17.258 17.087 16.28 16.97 17.40 17.55 17.29
14V RILE— (INR) 1.566 ~ 1.629 1.620 1.53 1.62 1.60 1.66 1.67
AV RERVTILET (100IDR) 0.831 ~ 0.880 0.885 0.827 0.873 0.846 0.862 0.865
BE AV (100KRW) 10.181 ~ 10.666 10.441 10.24 10.48 10.89 11.15 11.07
E4Z2ab AV (MYR) 29.429 ~ 30.748 30.398 29.20 31.43 30.13 30.70 30.73
T4 VEVRY (PHP) 2.325 ~ 2440 2.428 2.26 2.44 2.36 2.42 2.47
SUHKR—ILFL (SGD) 96.55 ~ 99.99 100.31 96.21 101.54 98.54 100.15 99.85
‘BEFL (TWD) 4205 ~ 4.381 4.425 4.19 4.39 4.53 4.64 4.62
BAN=Y (THB) 3.770 ~ 3.994 3.898 3.81 4.05 3.95 4.01 3.99
REFLFY (10000VND) 0.5430 ~ 0.5738 0.5667 0.54 0.56 0.55 0.57 0.57
STYFTAUA

ITZTLLTIL (BRL) 23.723 ~ 25.796 25.700 24.42 25.73 26.73 27.20 26.80
Axvany (MXN) 6.651 ~ 7.050 7.229 6.68 6.80 6.85 6.83 6.70
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= AEHOEMFERAHTIERITICEL. TOBMEMHL T EM TIIRELBZERITHIIEEELFTT . 46, SITEKRERE
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