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HhrE 0.0% 0 No 0.2% 2.5% 5 51

Pt =] 0.0% 0 No -0.8% 0.5% -10 118

hE 0.1~1% 17~182 Yes 2.0% 1.2% 367 382 @]
=N 0.0% 0 No 1.8% -1.6% 82 62 @]
KAy 0.0% 0 No 5.4% 2.1% 228 72 @)
HE 0.0% 0 No -4.3% 0.1% -138 -14

BE 2.1% 38 No 4.0% 0.0% 71 32 O
TAILZUR 0.0% 0 No 13.1% 21.0% 68 9

A2F 0.9% -30 No -2.1% 0.0% -69 48

RAR 2.8% 23 Yes 8.0% 5.0% 65 16 ©

B/iE -1.0% -8 Yes 14.7% 3.7% 116 49 @]
54 0.0% 0 No 5.5% 2.7% 56 34

TSR 0.0% 0 No -0.4% 0.4% -10 18

NhFLs 2.9% -11 No -1.6% 2.8% 6 105

SUHR—IL 15.6% 64 Yes 19.4% 4.0% 80 31 @]
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A32)F 0.0% 0 No 1.2% -1.7% 24 41
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F—XESU T 0.2% -3 No 2.2% 3.1% 36 25

a1—0OF 0.0% 0 No 0.9% -1.7% 131 118

FEBERVRANAYDEEIL, ORKREHRF (M 150 ERLLL) OBEEF (GDP thT+3%L EHLLIE GERAF ICEIKMEYGHEE
INF I EEBORBERZOTEE (Frv) M 1%LUL) @—AMBOMBEMNLAEENAEN A(GDP D+2%Ll L. BX 12 AADSH 8
M ARBITER) .
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A% R T (Banxico) 1% 10 H | S@BURES G BfEL  BOR&R] (B R
WMaF]) % 75bp 51 EIFT 10.00%ET 52 EEREL (MK 1), Ffl EFIE 2021
6 AL, 12 A, KIEEFIERIZ, 4 2GR T 75bp LW )R e i
EFEMLZ, 728, FH 5 ADIHLZAFLERERIL 50bp OF EiFEER, A
TUROMONHALLIEDHEO RELO T, kEISE (12 H 15 BBMETE) Tl
FHSCOLLFORIBRIZHH DL, Fl LT RN TS D,

In its next meetings, the Board will assess the magnitude of the upward
adjustments to the reference rate based on the prevailing conditions.

Banxico X4 2A T, AFEIEL TLSRHIO T, {EEE WM E (CPI) RiALD
TR AT -7, BilESA (9 H 29 HBE) Rl bie 4oL, 2022 4 7~
9 HHI/NS 2023 4= 7~9 HHIETO 5 T OWT, AL OO/ L
72 (X7 2), 2024 4F 1~3 HHL[A 4~6 H HOM ORI BN DLIMENZ LT E
ESNTWA, ZHUTTEHR T REBbEN R D, F72. CPLIZOWTIE 2022 4F 7~
9 AN —/ ThoTobL TS, EFE. 10 A CPI AT H+8.41% EHi A ([F]
+8.70%) B b LTz,

fth )5, Bk T NVX —%R<aT CPI O _LHJESTMRIA, 10 A=T CPI [Z[F]
+8.42% &1 H ([A+8.28%) /B H05H , 2000 4 8 H ([Fl+8.80%) LIk DKk #EL/2~ T
WDy A TUETIMEBITIRFPINT K A TWBIEMIDNZ D, Banxico D FimL
Th, ~YRIA =20 CPI LITEARY | 2022 4 10~12 H #IH 5 2023 4 7~9
AMIETO 4 IWEHIZOWTMEIZ EFEES Lz, 27 CPI OB —2728 2022 4
10~12 HEIZ25L0 RaELEE DL,

B ATV ERDIVAI NG U AZOWTUE RAREL T EFIENTWAHELT
WOHDD R THEL S OHDEIE, ZNETIE, FLL LT ITHANTND
(biased significantly to the upside) L T&E7273, LL F D@D | #ZFIDOIKLE RZ TE
ToRA~DF Kb RN,

Although some shocks show signs of subsiding, the balance of risks that might have
an incidence on the trajectory of inflation within the forecast horizon remains
biased to the upside.

BRI T, Banxico (W EWIF] EIF_R—2D 8 b2 BRNTAERE L TV EE 2
7o, 72720 ZIVET MXN SN LR EL TELIET, A7V ERENIAZOOE
O THD B Z (exchange rate depreciation) | [ ZBAE/LTAITITE-TELT ., &
B O 2 EMEICHELE T, KEOBEIE LKA A O ITRENEL /%
72 (X% 3.4), TOEWR T, %kE FOMC (Banxico D&& LIF B BRE) TOEM
F BRI, [FATOHWHICHEEL LD, F712, 12 H FOMC TRENDHRY v —
MELE H &%, Banxico D FLIBLIZHDENTA 7L (CPL72ITT2<a7 CPLIZH)
(B =7 T U S NA D72 51E, [FATOR] BT ORAE Kb RBSNHZEITTR
%6
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8.4%
6.8%
3.8%
5.0%
-0.5%
5.8%

$5670m

-5.6%
15.0%
5.00%
5.25%

-0.6%
-4.0%

4.0%
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7.4% --
4.3% --
6.3% --
2.5% -
5.9% --
$4990m --
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20224 20224 20234
1~10 A (E#) 128 3R | 6A |

KL
IR—CVITFOT
hEARRT (CNY) 6.3065 ~ 7.3093 7.1578 7.15 7.20 7.20 7.15 7.10
EELL (HKD) 7.7825 ~ 7.8500 7.8256 7.85 7.84 7.83 7.82 7.81
1V RLE— (INR) 73.779 ~ 83.293 81.648 83.5 81.8 79.3 77.6 78.5
1Y RRSTLET (IDR) 14250 ~ 15634 15663 15750 15550 15400 15200 15000
BEY+ (KRW) 1185.81 ~ 1444.78 1341.70 1430 1450 1430 1410 1400
RL—YT7YUX (MYR) 41645 ~ 4.7417 4.5533 4.90 4.85 4.79 4.71 4.68
TLUEURY (PHP) 50.753 ~ 59.329 57.363 60.0 59.2 58.5 58.0 57.5
SUAR—ILEL (SGD) 1.3408 ~ 1.4492 1.3742 1.42 1.41 1.38 1.38 1.38
BEFL (TWD) 27.496 ~ 32.379 31.088 32.5 33.0 32.5 32.0 31.8
B4 R=Y (THB) 32.09 ~ 38.46 35.86 38.7 38.5 38.2 38.0 37.8
REFLEY (VND) 22627 ~ 24870 24815 24500 24400 24300 24200 24100
PRER-7I7UH
OY7L—T (RUB) 51.1250 ~ 177.2606 60.2448 62.0 64.0 67.0 71.0 75.0
M7 IUASUR (ZAR) 14.4025 ~ 18.5815 17.3697 17.5 16.7 16.3 15.8 16.3
=D (TRY) 12.8029 ~ 18.7658 18.5994 18.9 19.5 19.5 18.8 18.3
2TVTFAUAN
ISSLLTL (BRL) 45853 ~ 5.7239 5.4058 5.20 5.05 4.98 4.90 4.90
AxLanry (MXN) 19.4136 ~ 21.4676 19.4088 20.4 20.5 20.6 20.8 21.0
»t M
i SRS el 4
hEARRT (CNY) 17.867 ~ 20.965 19.609 21.12 20.97 20.56 20.84 21.13
EHEFL (HKD) 14,576 ~ 19.357 17.942 19.25 19.26 18.90 19.05 19.21
AV RLE— (INR) 1.491 ~ 1.837 1.720 1.81 1.85 1.87 1.92 1.91
1Y RRYTLET (100IDR) 0.792 ~ 0.976 0.896 0.959 0.971 0.961 0.980 1.000
BEYF Y (100KRW) 9.322 ~ 10.729 10.465 10.56 10.41 10.35 10.57 10.71
IL—YTFUUE (MYR) 27.109 ~ 32.120 30.831 30.82 31.13 30.90 31.63 32.05
TJLUEURY (PHP) 2202 ~ 2.563 2.428 2.52 2.55 2.53 2.57 2.61
SUHR—ILEL (SGD) 84.19 ~ 106.28 102.16 106.34 106.86 107.09 108.13 108.38
BEFL (TWD) 4.060 ~ 4.721 4.501 4.65 4.58 4.55 4.66 4.72
AT (THB) 3.416 ~ 3.967 3.915 3.90 3.92 3.87 3.92 3.97
REFLEY (10000VND) |  0.5005 ~ 0.6168 0.5653 0.62 0.62 0.61 0.62 0.62
PERKR-7I2UH
OY7L—7 (RUB) 0.680 ~ 2.667 2.331 2.44 2.36 2.21 2.10 2.00
M7 IUASUR (ZAR) 7190 ~ 8.813 8.083 8.63 9.04 9.08 9.43 9.20
FLayUS (TRY) 7.271 ~ 9.008 7.549 7.99 7.74 7.59 7.93 8.20
STVUFTAUAN
TSSLLTL (BRL) 20.216 ~ 29.222 25.885 29.04 29.90 29.75 30.41 30.61
Axvany (MXN) 5377 ~ 7.580 7.230 7.40 7.37 7.18 7.16 7.14

E:1. EEOMRIE 2022 510 A 31 BE T, SPOT (11 B 18 H®D 9 B 20 7E,

2. EEEETIL—LN—T DiE,
3. FHEOMImFHROFHE,
HET: TIL—LnN—5  HF(ZET
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LEHIFRREOAZEMELTERLIZLOTHY . BEDEEIDEFEEHELI-LOTEIHYFER A, BERIFIERTE
BEHIHLIERICE SV TERSNTOET A, TOERMY. BEMEZRIITIIDOTEHYEL A CISRBINRARR
EANERGLICERESNALLHYFT . REICHTHIREBREIL. BEHRCBEF QY THSHIIITERVBALEITFET . F
= AEHOEMFERAHTIFRITICEL. TO BMEMHLT B TIIRELBZERITHIIEEELFTT . 4H. STEKRERE
RETOARELTEYVET . BTHoDERENERIRBEEZFTNLVGE S BRIEFLEFETSIEZHBLEH:SL,
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