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In addition to the shocks that have affected inflation throughout the health
emergency, now there are pressures associated with the geopolitical conflict and
the strict lockdown measures recently imposed by China.
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The balance of risks for the trajectory of inflation within the forecast horizon
remains biased to the upside and continues deteriorating.
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Given the growing complexity in the environment for inflation and its expectations,
taking more forceful measures to attain the inflation target may be considered.
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198 (KR) I4UEY BSPZE A& A& F 2.25% 2.25% 2.00% =
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1~40 (E#)
xR
IR—SVITFTT
FEART (CNY) 6.3065 ~ 6.6505 6.7125 6.65 6.70 6.70 6.73 6.75
EFEEFL (HKD) 7.7825 ~ 7.8484 7.8475 7.85 7.85 7.85 7.84 7.83
141> FILE— (INR) 73.779 ~ 76.981 77.728 77.6 75.5 74.2 73.0 73.5
A KRRV TILET (IDR) 14250 ~ 14513 14733 14680 14520 14380 14200 14050
BE (KRW) 1185.81 ~ 1274.58 1277.30 1280 1300 1300 1310 1300
IL—YT7YUFK (MYR) 4.1645 ~ 4.3685 4.4045 4.38 4.33 4.22 4.17 4.14
T4)EURY (PHP) 50.753 ~ 52.491 52.460 53.5 52.5 50.8 50.1 49.3
DUHKR—=IL KL (SGD) 1.3408 ~ 1.3905 1.3807 1.37 1.36 1.35 1.35 1.34
BEERL (TWD) 27.496 ~ 29.594 29.760 29.2 29.4 29.5 29.8 30.0
BAIN—"Y (THB) 32.09 ~ 3450 34.56 34.2 33.3 32.0 31.6 31.4
NbFLRY (VND) 22627 ~ 22982 23154 23300 23050 22850 22600 22550
fHEK-72Uh
aY7IL—7L (RUB) 70.0575 ~ 177.2606 62.3370 80.0 82.0 85.0 87.0 89.0
mM772UhSVF (ZAR) 14.4025 ~ 16.1331 15.8306 15.8 15.4 16.2 16.6 17.0
= (TRY) 12.8029 ~ 14.9932 15.9189 15.0 15.4 15.8 16.0 16.5
STVFTAUA
ISTILLTIL (BRL) 4.5853 ~ 5.7239 4.9296 5.05 5.30 5.20 5.10 5.05
AxarRy (MXN) 19.7274 ~ 21.4676 19.9429 20.5 20.8 20.9 20.8 20.7
*t [
IR—SVITOT
bTEANRT (CNY) 17.867 ~ 20.201 18.974 19.70 19.70 19.85 20.07 19.56
FEFL (HKD) 14.576 ~ 16.726 16.276 16.70 16.83 16.95 17.22 16.86
4 RKILE— (INR) 1.491 ~ 1.715 1.642 1.69 1.75 1.79 1.85 1.80
A RRVFTILET (100IDR) 0.792 ~ 0.905 0.868 0.892 0.909 0.925 0.951 0.940
BEV+ Y (100KRW) 9.322 ~ 10.464 9.996 10.23 10.15 10.23 10.31 10.15
L= F7UUx (MYR) 27.109 ~ 30.332 29.029 29.91 30.48 31.52 32.37 31.88
T4 VEIRY (PHP) 2.202 ~ 2.500 2.444 2.45 2.51 2.62 2.69 2.68
SUHAR—=ILEIL (SGD) 84.19 ~ 94.61 92.51 95.62 97.06 98.52 100.00 98.51
BERL (TWD) 4.060 ~ 4.441 4.289 4.49 4.49 4.51 4.54 4.40
BAIN—Y (THB) 3.416 ~ 3.828 3.704 3.83 3.96 4.16 4.27 4.20
NbFLFY (10000VND) 0.5005 ~ 0.5711 0.5519 0.56 0.57 0.58 0.60 0.59
hER-F7IUh
ov7IL—JIL (RUB) 0.680 ~ 1.850 2.049 1.64 1.61 1.56 1.55 1.48
M7I2YUhSUF (ZAR) 7.190 ~ 8.806 8.068 8.29 8.57 8.21 8.13 7.76
1= B (TRY) 7.639 ~ 9.008 8.012 8.73 8.57 8.42 8.44 8.00
FTVTAUAN
ISTULLTIL (BRL) 20.216 ~ 27.844 25.900 25.94 24.91 25.58 26.47 26.14
Axary (MXN) 5.377 ~ 6.489 6.405 6.39 6.35 6.36 6.49 6.38

1. EHEOMRIE 2022 F£4 A 30 HE T, SPOT (X5 A 20 H® 8 BF 20 &,

2. REEETIN—LNA—T DIE,
3. PROBMIEFHAROFE,
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= AEHOEMFERAHTIFRITICEL. TO BMEMHLT B TIIRELBZERITHIIEEELFTT . 4H. STEKRERE
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