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the Committee assesses that recent questioning regarding the fiscal framework
increased the risk of deanchoring inflation expectations, raising the upward
asymmetry in the balance of risks. This implies a higher probability of inflation
paths above the one projected under the baseline scenario.
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1~91 (E#k) 121 38 | 6H | 9A | 12H
s F L
IR—SVITOT
FTEART (CNY) 6.3570 ~ 6.5793 6.3918 6.50 6.53 6.55 6.58 6.60
FEEFL (HKD) 7.7510 ~ 7.7946 7.7777 7.78 7.79 7.80 7.81 7.82
42 FRILE— (INR) 72.269 ~ 75.651 74.921 76.8 75.8 74.8 74.5 73.6
A RRVTILET (IDR) 13865 ~ 14628 14173 14200 14400 14450 14350 14250
BEYA Y (KRW) 1080.08 ~ 1192.52 1169.58 1190 1190 1200 1210 1220
L= T7)ox (MYR) 3.9957 ~ 4.2450 4.1502 4.15 4.18 4.16 4.16 4.10
T4)EURY (PHP) 47.615 ~ 51.133 50.712 51.2 51.5 51.6 51.2 50.5
SUHAR—=ILEIL (SGD) 1.3157 ~ 1.3693 1.3445 1.36 1.37 1.35 1.34 1.33
BEFL (TWD) 27.483 ~ 28.663 27.804 27.9 28.1 28.3 28.5 28.7
BAIN—Y (THB) 29.84 ~ 34.00 33.20 33.9 34.0 33.8 33.0 32.0
RNbFLKRY (VND) 22734 ~ 23164 22751 22850 23000 23100 22950 22850
FHEEK-77UH
oY7IL—I0L (RUB) 71.5530 ~ 78.0400 70.2594 75.00 76.00 74.00 77.00 76.00
M72YVhSVF (ZAR) 13.4122 ~ 15.6625 15.1253 15.80 16.50 16.00 16.40 16.70
=R (TRY) 6.8974 ~ 8.9577 9.5432 9.10 9.40 9.50 9.80 10.00
STYFAUA
ISTILLTIL (BRL) 4.8942 ~ 5.8789 5.6465 5.20 5.25 5.37 5.50 5.30
AFxarRy (MXN) 19.5494 ~ 21.6357 20.3696 20.00 20.20 20.60 21.00 20.80
*t [
IR—SVIT7S7T
hEANRT (CNY) 15.731 ~ 17.339 17.725 17.38 17.46 17.56 17.63 17.73
FEFL (HKD) 13.233 ~ 14.393 14.601 14.52 14.63 14.74 14.85 14.96
A4 RILE— (INR) 1.402 ~ 1.521 1.516 1.47 1.50 1.54 1.56 1.59
A RRVTILET (100IDR) 0.732 ~ 0.784 0.801 0.796 0.792 0.796 0.808 0.821
BEV+ Y (100KRW) 9.210 ~ 9.910 9.710 9.50 9.58 9.58 9.59 9.59
L= F7UUx (MYR) 25.548 ~ 26.906 27.386 27.23 27.27 27.64 27.88 28.54
T4 VEIRY (PHP) 2.136 ~ 2.310 2.241 2.21 2.21 2.23 2.27 2.32
SUHAR—=ILEL (SGD) 77.79 ~ 83.15 84.46 83.09 83.21 85.19 86.57 87.97
BEFIL (TWD) 3.655 ~ 4.028 4.089 4.05 4.06 4.06 4.07 4.08
BAIN—Y (THB) 3.264 ~ 3.561 3.421 3.33 3.35 3.40 3.52 3.66
NbFLFRY (10000VND) 0.4446 ~ 0.4923 0.4992 0.49 0.50 0.50 0.51 0.51
FHEKR-F7IUH
oY7IL—o0L (RUB) 1.364 ~ 1.542 1.616 1.51 1.50 1.55 1.51 1.54
M7I72UhS UK (ZAR) 6.657 ~ 8.181 7.508 7.15 6.91 7.19 7.07 7.01
a3 (TRY) 12.411 ~ 15.265 11.894 12.42 12.13 12.11 11.84 11.70
2TVTFT*AVA
ISTILLTIL (BRL) 18.478 ~ 22.632 20.114 21.73 21.71 21.42 21.09 22.08
AxarRy (MXN) 5.018 ~ 5.624 5.575 5.65 5.64 5.58 5.52 5.63
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