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Banxico A 3 & &E#KE TH LIF

AF LA PRGYT (Banxico) 13 9 A 30 A, &RIBORIRER G ZBIRL . BOREGA]
(32 A W4A) Z 25bp 51& BT T 4.75% LD LA RELIZ (KK 1), F BT 6
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S DAL 7L HIBLIZ DOV Th, Banxico NFEEL TWA A ki h—~ 1T,
COCYE EFEERHNTWD, 9 A A TbNiigh—_ATiL, HiHoD
CPI FLIEUIE 2021 FD3AI4FEEE+6.26% . 2022 F1E[FA]+3.84% L RialH— A5 R
(FENENE+6.06%E[RI+3.79%) b5 & EiF bz,

Banxico & HISCT, A 7LV RMEITO H M (RTFEEEA3%) IZE H AW T DHRF
W% [ PRI R O Fc % £Cl2id (by the end of the forecast horizon) | L7z, 8 A& &
PLABRIZ S B SIS 450 CPI LB LA~ T R NIRMAEINAHZ LT/ oT208, &
NEFNTT5E 2023 4F 7~9 A BWNZIXFEATO B ARAE (FAFEEA3.0%) [IRFU ST
HZENTIR D, 12120 BRI AL 2023 4E 1~3 AL W=D T, —BL#k
PRI (K 2), £o. AT VIVAZDO AL Bl & s bI7I2HhDE DR
EHERFLCUD,
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Although the shocks that have increased inflation are expected to be transitory,
due to their variety, magnitude, and the extended horizon over which they have
affected it, they may pose risks to the price formation process and to inflation
expectations.

INHEBFZ T, A28 THLLTO#EY), A7 RiELO LR Z[E#E L Banxico
O BIEAF IS EETOUZIER] BTN nEL LD TN D,

In order to avoid such risks, it was deemed necessary to reinforce the monetary
policy stance by adjusting it to the trajectory required for inflation to converge to
its 3% target within the forecast horizon.

4% O Banxico DBEUREF 2OV TIE, YEITEMF] B & A TE LT, A
TUIE N O R HDHEIEMRS e R 7T AT = OFLIUTAR TRV, &
DB, FIED 9 A& 3 PMI O AGTERIEFR O UGEDEILSC, AUl
BB OKELRBTHLEZATHD (MFE 3), —J7 T, WIeMikEa 500 B 2
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10848 (B) Y YHKR—L BEEnESiEH 50.9 50.8 50.9 =

58 (k) BE CPI(HI£E tE) 2.4% 2.5% 2.6% --

58 (K) J4VEY CPI(RiT£E Lt 2012£E=100) 5.1% 4.8% 4.9% -

58 (K) 24 CPI(RI£EEE) 0.5% 1.7% 0.0% --

58 (k) TUHEKR—IL INTESS S (RIT4E L) -0.1% -2.8% 0.2% =

68 (k) = CPI(RT4E L) 2.3% 2.6% 2.4% --

7B (K) hE NEEHS $3216.00b $3200.63b $3232.12b =

7-145 SUHR—IL GDP(BT4ELL) 6.4% - 14.7% -

88 (&) hE Caixinfi EIPMIY—t A % 49.2 -- 46.7 -

88 (&) 142K RBIL#H L—F 4.00% - 4.00% --

88 (&) =y BHHIxZ $4.68b — $3.48b =

128 (K) J4VEY BRI -- - -$3291m -

128 (k) IL—v7 Ik T34 EE(RT4E L) == -- -5.2% =

128 (k) 142K CPI(RIT£E Lb) -- -- 5.3% --

128 (K) 2N I T3 & EE (R 4R L) = -- 11.5% =

128 (K) BE BEET7TEMLN V-t - - 0.8% --
12-158 14k B (AT EELE) -- - 45.8% 45.8%
12-158 42K A (BTEL) -- - 51.7% 51.7%

138 (K) = HHIxZ $50.00b — $58.34b  $58.33b

148 (K) FE CPI(R4E L) 0.9% - 0.8% --

148  (K) hE PPI Bi£ELE 10.5% == 9.5% -

148  (K) 42K ENFEYME (AT L) - - 11.4% --

14-17R8 I24EY Overseas Cash Remittances YoY == = 2.5% --

158 (&) AV ERRV7T BHINX -- - $4740m -

hEKR-77Uh

10848 (A) kLo CPI(RTEE L) 19.7% 19.6% 19.3% --

48 (AH) kLo PPI Ri4ELE 44.7% 44.0% 45.5% =

B (K) a7 CPI(RI4ELL) 7.3% 7.60% 6.7% --

18 (R) kLo AN - - -0.68b =

1B (R) av7 BN 32000m - 18168m -

128 (K) )= I T3 & FE (R 4R L) = -- 8.7% =

128 (K) m7 RE A E(FRR/ATEL) - - -4.1% -

128 (K) 4 22y 16.4b = 23.2b =

138 (k) m7 /NFESE LS (RTA L) - - -11.2% --

138 (k) m7 INFESE E S (GRE (B, AL - - -0.8% ==

STFUFT AN

10858 (K) T3 8T 24 E(FT4ELD) 0.0% -0.7% 1.2% =

68  (K) AFT O SRR 15.0% 15.7% 17.1% -

68 (K) IS FGV4 Y7L ZRIGP-DI(H A tk) -0.7% -0.6% -0.1% =

68 (k) I INEE RS B (H4ELD) 2.0% -4.1% 5.7% --

B (K) A¥ O CPI(RT4£E tE) 6.0% 6.0% 5.6% o=

88 (&) TSTN IBGE{V7LEEIPCA(RTE L) 10.3% - 9.7% -

128 (X) A¥o Ik T 3k 4 FE(ZEART/RTELL) - - 7.3% =

158 (&) ISTN BEEH(FIEL) - -- 5.5% -
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1~91 (E#k) 12H 3H | 6H |
s F L
IR—SVITOT
FTEART (CNY) 6.3570 ~ 6.5793 6.4448 6.50 6.53 6.55 6.58 6.60
FEEFL (HKD) 7.7510 ~ 7.7946 7.7850 7.78 7.79 7.80 7.81 7.82
42 FRILE— (INR) 72.269 ~ 75.651 74.785 73.6 76.8 76.0 75.6 73.8
A RRVTILET (IDR) 13865 ~ 14628 14217 14380 15050 14780 14600 14400
BEYA Y (KRW) 1080.08 ~ 1192.52 1190.80 1190 1190 1200 1210 1220
L= T7)ox (MYR) 3.9957 ~ 4.2450 4.1827 4.14 4.38 4.22 4.14 4.12
T4)EURY (PHP) 47.615 ~ 51.133 50.575 50.6 51.4 50.7 49.6 48.7
SUHAR—=ILEIL (SGD) 1.3157 ~ 1.3693 1.3584 1.34 1.37 1.35 1.33 1.32
BEFL (TWD) 27.483 ~ 28.663 27.949 27.9 28.1 28.3 28.5 28.7
BAIN—=Y (THB) 29.84 ~ 34.00 33.79 32.6 33.8 33.0 32.2 31.6
RNbFLKRY (VND) 22734 ~ 23164 22761 22680 22950 22850 22700 22700
FHEEK-77UH
oY7IL—I0L (RUB) 71.5530 ~ 78.0400 71.7012 75.00 76.00 74.00 77.00 76.00
M72YVhSVF (ZAR) 13.4122 ~ 15.6625 14.9483 15.80 16.50 16.00 16.40 16.70
=R (TRY) 6.8974 ~ 8.9577 8.8810 9.10 9.40 9.50 9.80 10.00
STYFAUA
ISTILLTIL (BRL) 4.8942 ~ 5.8789 5.5188 5.00 5.10 5.20 5.35 5.20
AFxarRy (MXN) 19.5494 ~ 21.6357 20.6613 20.00 19.90 20.10 20.30 20.50
*t [
IR—SVIT7S7T
hEANRT (CNY) 15.731 ~ 17.339 17.296 17.38 17.46 17.56 17.63 17.73
FEFL (HKD) 13.233 ~ 14.393 14.344 14.52 14.63 14.74 14.85 14.96
A4 RILE— (INR) 1.402 ~ 1.521 1.493 1.54 1.48 1.51 1.53 1.59
A RRVTILET (100IDR) 0.732 ~ 0.784 0.785 0.786 0.757 0.778 0.795 0.813
BEV+ Y (100KRW) 9.210 ~ 9.910 9.378 9.50 9.58 9.58 9.59 9.59
L= F7UUx (MYR) 25.548 ~ 26.906 26.632 27.29 26.03 27.25 28.02 28.40
T4 VEIRY (PHP) 2.136 ~ 2.310 2.201 2.23 2.22 2.27 2.34 2.40
SUHAR—=ILEL (SGD) 77.79 ~ 83.15 82.21 84.33 83.21 85.19 87.22 88.64
BEFIL (TWD) 3.655 ~ 4.028 3.983 4.05 4.06 4.06 4.07 4.08
BAIN—Y (THB) 3.264 ~ 3.561 3.303 3.47 3.37 3.48 3.60 3.70
NbFLFRY (10000VND) 0.4446 ~ 0.4923 0.4906 0.50 0.50 0.50 0.51 0.52
FHEKR-F7IUH
oY7IL—o0L (RUB) 1.364 ~ 1.542 1.556 1.51 1.50 1.55 1.51 1.54
M7I72UhS UK (ZAR) 6.657 ~ 8.181 7.470 7.15 6.91 7.19 7.07 7.01
a3 (TRY) 12.411 ~ 15.265 12.575 12.42 12.13 12.11 11.84 11.70
2TVTFT*AVA
ISTILLTIL (BRL) 18.478 ~ 22.632 20.238 22.60 22.35 22.12 21.68 22.50
AxarRy (MXN) 5.018 ~ 5.624 5.405 5.65 5.73 5.72 5.71 5.71

1. EAEOMIE 2021 £9 A 30 HET,SPOT (X 10 A 8 HMD 7 B 55 L&,
2. REEETIN—LN—T DlE,
3. PROBMIEFHAROFE,

HET: TIL—LnN—Y | HTIZERIT
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EANERGLICERESNALLHYFT REICHTHIRBREIL, BEHRCBEF QY THSHIIITHERVBALETFET . F
= AEHOEMFERAHTIFRITICEL. TOBMEMHL T EM TIIRELBZERITHIIEEELFTT . 4H. STEKRERE
RETOARELTEYVET . BITHoDRENERRBEEZFTNLVGE S BRIEFLEFETSEZSBALEH:SL,
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