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The Committee considers that, at the present stage of the tightening cycle, this pace
is the most appropriate to guarantee inflation convergence to the target at the
relevant horizon and, simultaneously, allow the Committee to obtain more
information regarding the state of the economy and the persistence of shocks.
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At this moment, the Copom's baseline scenario and balance of risks indicate as
appropriate to advance the process of monetary tightening further into the
restrictive territory.
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9827 (A) P = B H5IN -1084.7m  -3902.2m  -4062.9m --
2960 (k) T2 B 751 GDPLL 60.2% 59.3% 60.3% =
308 (K) T2 FGVAYILIGPM(ET A ) -0.5% -0.6% 0.7% -

10818 (&) AxTO A= —F4k-L—t 4.75% = 4.50% =

18 &) T3 22K (AR) $4200m - $7665m -
58 (K) T2 I T 36 4 FE (R 4R L) = -- 1.2% -
68 (K) AFTO SRR - - 17.1% --
68 (K) T2 FGV4 Y7L ZIGP-DI(HT A tk) = -- -0.1% =
68 (K) T332 INEEE B (FT4E L) - - 5.7% -
7B (K) P CPI(RIT£E Lk) - - 5.6% ==
88 (%) ISTNL IBGE1V7LIPCA(RT A k) - - 0.9% -

E:2021 F£ 10 A 1 BRAE. EETESLHLZERICE SO TERSW TOET M,

WA TIL—LnN—5 AT FERIT
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HERGREL

20214 20214 202245

1~91 (E#k) 12H 3H | 6H |
s F L
IR—SVITOT
FTEART (CNY) 6.3570 ~ 6.5793 6.4448 6.50 6.53 6.55 6.58 6.60
FEEFL (HKD) 7.7510 ~ 7.7946 7.7859 7.78 7.79 7.80 7.81 7.82
42 FRILE— (INR) 72.269 ~ 75.651 74.238 73.6 76.8 76.0 75.6 73.8
A RRVTILET (IDR) 13865 ~ 14628 14313 14380 15050 14780 14600 14400
BEYA Y (KRW) 1080.08 ~ 1192.52 1184.08 1190 1190 1200 1210 1220
L= T7)ox (MYR) 3.9957 ~ 4.2450 4.1862 4.14 4.38 4.22 4.14 4.12
T4)EURY (PHP) 47.615 ~ 51.133 51.014 50.6 51.4 50.7 49.6 48.7
SUHAR—=ILEIL (SGD) 1.3157 ~ 1.3693 1.3578 1.34 1.37 1.35 1.33 1.32
BEFL (TWD) 27.483 ~ 28.663 27.816 27.9 28.1 28.3 28.5 28.7
BAIN—=Y (THB) 29.84 ~ 34.00 33.67 32.6 33.8 33.0 32.2 31.6
RNbFLKRY (VND) 22734 ~ 23164 22761 22680 22950 22850 22700 22700
FHEEK-77UH
oY7IL—I0L (RUB) 71.5530 ~ 78.0400 72.7210 75.00 76.00 74.00 77.00 76.00
M72YVhSVF (ZAR) 13.4122 ~ 15.6625 15.0654 15.80 16.50 16.00 16.40 16.70
=R (TRY) 6.8974 ~ 8.9577 8.8878 9.10 9.40 9.50 9.80 10.00
STYFAUA
ISTILLTIL (BRL) 4.8942 ~ 5.8789 5.4430 5.00 5.10 5.20 5.35 5.20
AFxarRy (MXN) 19.5494 ~ 21.6357 20.6294 20.00 19.90 20.10 20.30 20.50
*t [
IR—SVIT7S7T
hEANRT (CNY) 15.731 ~ 17.339 17.308 17.38 17.46 17.56 17.63 17.73
FEFL (HKD) 13.233 ~ 14.393 14.305 14.52 14.63 14.74 14.85 14.96
A4 RILE— (INR) 1.402 ~ 1.521 1.500 1.54 1.48 1.51 1.53 1.59
A RRVTILET (100IDR) 0.732 ~ 0.784 0.778 0.786 0.757 0.778 0.795 0.813
BEV+ Y (100KRW) 9.210 ~ 9.910 9.406 9.50 9.58 9.58 9.59 9.59
L= F7UUx (MYR) 25.548 ~ 26.906 26.738 27.29 26.03 27.25 28.02 28.40
T4 VEIRY (PHP) 2.136 ~ 2.310 2.194 2.23 2.22 2.27 2.34 2.40
SUHAR—=ILEL (SGD) 77.79 ~ 83.15 82.03 84.33 83.21 85.19 87.22 88.64
BEFIL (TWD) 3.655 ~ 4.028 4.017 4.05 4.06 4.06 4.07 4.08
BAIN—Y (THB) 3.264 ~ 3.561 3.308 3.47 3.37 3.48 3.60 3.70
NbFLFRY (10000VND) 0.4446 ~ 0.4923 0.4890 0.50 0.50 0.50 0.51 0.52
FHEKR-F7IUH
oY7IL—o0L (RUB) 1.364 ~ 1.542 1.532 1.51 1.50 1.55 1.51 1.54
M7I72UhS UK (ZAR) 6.657 ~ 8.181 7.395 7.15 6.91 7.19 7.07 7.01
a3 (TRY) 12.411 ~ 15.265 12.522 12.42 12.13 12.11 11.84 11.70
2TVTFT*AVA
ISTILLTIL (BRL) 18.478 ~ 22.632 20.461 22.60 22.35 22.12 21.68 22.50
AxarRy (MXN) 5.018 ~ 5.624 5.399 5.65 5.73 5.72 5.71 5.71

1. EAEOMIE 2021 F£9 A 30 HET,SPOTIX 10 A 1 BHD 7 B 25 HtE,
2. REEETIN—LN—T DlE,
3. PROBMIEFHAROFE,

HET: TIL—LnN—Y | HTIZERIT
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LEMIFERREOAZEMELTERLEZLDOTHY . BEDEEIDEFEZEHEL-LOTIHYFER A, BERIFIERTE
BEHIHLIERICE SV TERSNTOET A, TOERKY. BEMZRIITIIDOTEHYEL A CISRBSNRARR
EANERGLICERESNALUHYF T REICHTHIRKBREIX, BEHRCBEF QY THSSIIITERVABALETFET . F
= AEHOEMFERAHTIERITICEL. TOBMEMHLT B TIIRELBZERIHIIEEELFTT . 4H. SITEKRERE
RETOARELTEYET . BITHoDREDOERIRBEEZFTNLVGE S BRIEFLEFETSIEZSBALEHSL,
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