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If the situation develops in line with the baseline forecast, the Bank of Russia holds
open the prospect of further key rate reduction at its upcoming meetings.
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The Board of Directors proceeds from the existing potential for cutting the key rate
and discussed possible options at the current and next meetings. The discussion
concluded that given such extraordinary developments, it may not prove sufficient
to adjust our policy by employing the small-step method we used.
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1~4A8 (£#)
bol 9%
IR—SVGTOT
PEIART (CNY) 6.8406 7.1281 7.0633 7.05 7.00 7.00 6.95 6.90
EHERL (HKD) 7.7500 7.7989 7.7521 7.77 7.78 7.79 7.80 7.81
AURILE— (INR) 70.705 76.909 75.100 75.0 73.2 73.8 72.4 71.0
AURRVTIVET (IDR) 13577 16625 14882 16250 16150 15950 15900 15850
BE Y (KRW) 1150.65 1296.75 1218.50 1200 1180 1160 1160 1160
IL—ITFIoE (MYR) 4.0515 4.4490 4.3022 4.42 4.40 4.35 4.30 4.25
TAIERY (PHP) 50.370 51.823 50.420 50.8 50.7 50.5 50.5 50.4
SUAR—ILEIL (SGD) 1.3446 1.4647 1.4118 1.41 1.38 1.40 1.38 1.37
BEFL (TWD) 29.723 30.486 29.766 30.0 30.0 29.9 29.8 29.7
B IN—Y (THB) 29.97 33.18 32.35 32.1 31.5 31.7 31.4 31.0
ANbhFLRY (VND) 23170 23637 23426 23360 23200 23300 23200 23160
PRER-FIUH
ay7IL—7JIL (RUB) 60.8860 82.8386 74.3924 75.00 73.00 70.00 67.00 70.00
Bm7IUhSUF (ZAR) 13.9326 19.3508 18.5472 17.50 17.00 16.50 16.00 16.50
kLays (TRY) 5.8391 7.0077 6.9902 7.20 7.30 7.50 7.10 7.30
STVTAUN
TSTILTIL (BRL) 4.0044 5.7475 5.4866 5.20 5.10 5.15 5.10 5.05
AFLaARY (MXN) 18.5237 25.7849 24.2127 23.50 23.00 23.25 23.00 22.75
poll]
IR—SVIFOT
hEART (CNY) 14.567 16.108 15.150 15.04 15.00 14.86 14.82 14.78
FHERL (HKD) 13.020 14.422 13.813 13.64 13.50 13.35 13.21 13.06
AURILE— (INR) 1.367 1.566 1.426 1.41 1.43 1.41 1.42 1.44
AVRRUTILET (100IDR) 0.642 0.817 0.713 0.652 0.650 0.652 0.648 0.644
BEYAY (100KRW) 8.408 9.660 8.824 8.83 8.90 8.97 8.88 8.79
L= TIUF (MYR) 24.148 27.278 24.784 23.98 23.86 23.91 23.95 24.00
TAIEURY (PHP) 2.006 2.213 2.112 2.09 2.07 2.06 2.04 2.02
SUAR—ILEIL (SGD) 73.18 81.92 75.85 75.18 76.09 74.29 74.64 74.45
BERIL (TWD) 3.364 3.708 3.601 3.53 3.50 3.48 3.46 3.43
B IN—Y (THB) 3.215 3.729 3.299 3.30 3.33 3.28 3.28 3.29
NhFLRY (100VND) 0.4364 0.4829 0.4569 0.45 0.45 0.45 0.44 0.44
hREK-F7IUH
ay7L—JIL (RUB) 1.306 1.804 1.440 1.41 1.44 1.49 1.54 1.46
Bm7IUAIUR (ZAR) 5.610 7.821 5.772 6.06 6.18 6.30 6.44 6.18
kLays (TRY) 15.222 18.875 15.315 14.72 14.38 13.87 14.51 13.97
STVTAA
TSTILTIL (BRL) 18.701 27.687 19.520 20.38 20.59 20.19 20.20 20.20
AFLaARY (MXN) 4.226 6.013 4.420 4.51 4.57 4.47 4.48 4.48
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