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Both the supply and demand effects of this extension reduce growth and deepen it
in the short-term, as businesses stay shut for longer and households with income
spend less. This will likely also increase job losses, with further consequences for
aggregate demand.
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Weaker domestic growth and greater fiscal risks have resulted in a downgrade by
Moody’s credit rating agency and confirmation of a negative outlook by Fitch, a
weaker currency and higher borrowing costs for government, banks and firms.
South Africa’s risk profile has increased.
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20204

1~3A (Eik)
EIL
IR—SVITOT
FEARTT (CNY) 6.8405 ~ 7.1264 7.0814 7.05 7.00 7.00 6.95 6.90
FHERIL (HKD) 7.7506 ~ 7.7989 7.7510 7.78 7.78 7.79 7.80 7.81
AVRILE— (INR) 70.733 ~ 76.325 76.794 72.4 73.2 73.8 72.2 71.0
AURRVTIVET (IDR) 13577 ~ 16625 15640 16200 16000 16200 16000 15800
BEY+Y (KRW) 1150.60 ~ 1293.95 1228.70 1200 1180 1160 1160 1160
E{ O VES (MYR) 4.0520 ~ 4.4490 4.3770 4.30 4.28 4.35 4.22 4.20
T4VERY (PHP) 50.321 ~ 51.959 50.781 50.5 50.2 51.0 50.7 50.5
SUAR—ILEIL (SGD) 1.3446 ~ 1.4647 1.4237 1.40 1.38 1.40 1.38 1.37
BERL (TWD) 29.850 ~ 30.533 30.086 30.0 30.0 29.9 29.8 29.7
BA 18— (THB) 29.54 ~ 33.06 32.67 32.1 31.5 31.7 31.4 31.0
RhFLEY (VND) 23170 ~ 23637 23451 23360 23200 23300 23200 23160
hERK-T7IUh
av7IL—7JIIL (RUB) 60.8833 ~ 82.8729 74.1739 75.00 75.00 70.00 65.00 70.00
Bm7IVASUR (ZAR) 13.9326 ~ 18.0863 18.6499 17.00 17.00 16.50 16.00 16.50
=05/ (TRY) 5.8391 ~ 6.6193 6.9206 6.80 7.00 7.20 7.10 7.30
STFVT AN
TSTILLTIL (BRL) 4.0049 ~ 5.2523 5.2342 5.20 5.10 5.15 5.10 5.05
ALanry (MXN) 18.5237 ~ 25.4583 23.7593 23.50 23.00 23.25 23.00 22.75
bol|
IR—SVITOT
PEART (CNY) 14.567 ~ 16.108 15.215 15.04 15.00 14.86 14.82 14.78
EERL (HKD) 13.020 ~ 14.422 13.929 13.62 13.50 13.35 13.21 13.06
A URILE— (INR) 1.367 ~ 1.566 1.405 1.46 1.43 1.41 1.43 1.44
AURRITIVET (100IDR) 0.656 ~ 0.817 0.692 0.654 0.656 0.642 0.644 0.646
BE Y (100KRW) 8.408 ~ 9.660 8.795 8.83 8.90 8.97 8.88 8.79
JL—TYoE (MYR) 24.148 ~ 27.278 24.618 24.65 24.53 23.91 24.41 24.29
TAYELRY (PHP) 2.006 ~ 2.213 2.124 2.10 2.09 2.04 2.03 2.02
SUHR—ILEIL (SGD) 73.18 ~ 81.92 75.83 75.71 76.09 74.29 74.64 74.45
BERFIL (TWD) 3.364 ~ 3.708 3.588 3.53 3.50 3.48 3.46 3.43
B IN—Y (THB) 3.215 ~ 3.729 3.313 3.30 3.33 3.28 3.28 3.29
ANhFLRY (100VND) 0.4364 ~ 0.4829 0.4605 0.45 0.45 0.45 0.44 0.44
PRER-7IUH
av7IL—7IL (RUB) 1.306 ~ 1.804 1.465 1.41 1.40 1.49 1.58 1.46
Mm7IYhSUR (ZAR) 5915 ~ 7.821 5.790 6.24 6.18 6.30 6.44 6.18
kLays (TRY) 16.240 ~ 18.875 15.593 15.59 15.00 14.44 14.51 13.97
STUTA)A
TSTILLTIL (BRL) 20.524 ~ 27.687 20.621 20.38 20.59 20.19 20.20 20.20
AFLaARY (MXN) 4.357 ~ 6.013 4.544 4,51 4,57 4.47 4.48 4.48
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