Ehlofbt. Ebicka,

MIZU—IO_ HFIFIRTT

20246 A 18 8

BE=-1—X
A7 2Vh: 53 R—F KEENEE~F
B REEZTIAAZEIIBUEDREA

6 A 14 A DBSBRETORME BRI B 8D
VT BBANSTURE
M7 7V TIE 5 H 29 HICHIEED DI, 558777V 7 B 25 (ANC, hE #4517
FIEETR) DIFER|T 40.2%I28FY 2 R 13 TR 400 2 SERE D 159 2% masayuki.nakajima@mizuhoemea.com

é:i@‘#iﬁ(%%ﬂ@iz\%ut (K*E 1. 2), ANC 1994 FEDT 7L~ eI - R T
(L2 LIRS, 9]0 CTHAMTOME A K722 LT, BEMS L O7= DT
ZWIThhTnd,

6 H 5 HIZIX ANC ORI Y 3 R3O B 2B EGA A T2 26 H — BN 2
FLTWDEHLIL TS, L IROFRF IR L OB 1 (EFF) R0, 151k
MESCBURBIRINL T ANC IS FRA V)3 % 521 T X~ Je KA RE D G LT [E]
ED# (MK) DS BHEEE 1B 53 5D TIHAR W E WA &S | TR
KRV T +1%58 F T 55 mbH-o72, L L, EFF, MK Ofj3EIIZ N2 1
HANLDORMETHOE VDR DT | HE—BANE~OSIMMEEGR LIRS
NTND,

D%, EVRATFOOHIEET ThHAH R ERE (DA) . SHITITBHAR A —
N— (T 7V A O R KEE) OBUE THY, a2 2 B H %
(IFP) 325 [H — BBUE~ OB IR E LR EON T2 EbHY | TR
LTRFELTWD, 6 410 H~14 BO 1BROTRORR IV EF2R1T4+2.8%
WL,

6 A 14 B O TERICEB T D RMEDOBER T TT <R —PREHDOFEIRE

6 A 14 BIZITUGRE OB 1010 TRESIL, KFEEREO BN TS
iz, FT7 OREILEROEEEECGRIZNLD TR, Fh#EAoiR
P OF I TEMESILD, ANC, DA, IFP O 3 WA E DA THER DT
~ A= KFEFEDFRIAN TS, 3 % (ANCHDA+IFP) DG 5L 263 & F
BEkari it 52D 400 O -Ha 2 Enl%,

F7- . KO IBAF B EE TII/NBUR D 20 AN Z 72 283 D E N T~ AR—H
KARFED P8 % LT, SR &L CIEEmi L T - Ak 22 IR O R 3 iR
HOB L (BFF) O 8, P2l R <L < ROGEIL44 ITR F-TWD, (51
MRESCELIEAUXS S C ANC MBERA ALYy % 52 1) TR~ e R REANER 3 L 7= [H
RO (MK) O B 5ITHIER IR ENH -T2 EIRL TEY, KFEEOE(T
BEARAay LT,

A%OER A

F7o. A B X H BN (IFP) LD 2 TART D& H5, IFP 13/ 7 DK
HER =N —% B LT OHW THY, A B HIA— N —FETIRIESBIE



MIZUWHO 2024 £ 6 A 18 H

Bl | D RZFF o, TFP 13 1994 £ED T 7L hosoA MK AE 2 I DR ZE TlT
HEESR 10.54%. 400 &/ H 43 AL T = L0 ANC, E R E
Tt~ T T R OE RGN M b T2, 7272, HERFHEIC BT HIFP O
HFRFRIL 3~A%FEEETHY ., IFP DN X, AKP 2355 i 5 22 T
RIS TG E D IHIRESNZEHTZ,

Lth, TR —VFREEHEIL 19 BIIThbnABERNTEELZTO TETHY,
BOH PICHTEHER R R T D AL THDH, MBI s s TR, N
PINCITZE [E — BEHE DA =N E END FIARTE, £z, Z6E —BEOEIC
ST 2K 5N BHE O BOR B /e 2 LV FEICR E 32 2 EINE#S

EfiL, FER M TEROTVADEDIZDORRDOEHENRINDLIINTR
HIERETHD, ANC 2355 A -5 Fr o> QO e el U CR R ED
AL —RITELRDLERLNDL DD, 30 412725 ANC OF W BB 5
Ik A5 FEOBEIE , Z BRI, MECELE W o758 IS R b T
el EE BT IE, BB OBHMHESINC L > T 7 OBURIEE 2R BV 7
WD) D TRV EHIFES LD, DA OBUEAND B IERICFEELL | B4
b, BV R AR | BB ROV - BOR OB EIEM NS T, SUR
MGICH—EB e ER RN 0D ERA b5, Fi-, HRMICR FE FEF2DIEH
IR ASNARINT, |7 7V 0 TSRS N E ST, 30 4R R
BHEZAMERFL CETo 590 ANC 12X L, BURDIEIEA RODLRE R RINTZ
LT, FETOREFEROBRALZ RTHOLL TEBEMICHIHMIS LTS,
7o, ANC DERSAT AR | OB IZBHES A FE QN T 5T TN
MEDBINLESN IS EL T D b RTAI 7R BIH TH A, 4 1% OENLEHE D BUK
HE R CIE, BT ISR T R ESCEE RO RN T D ATREMER B 5,

E& 1: 5% ANC DF5EE 3k 2:2024 FTFEREHEER
56 BER FEH
75 (%) (£400%/%)
o ANC 40.2 159
. DA 21.8 87
MK 14.6 58
” EFF 95 39
> IFP 3.9 17
50 PA 2.1
45 VF Plus 1.4
40 ActionSA 1.2
94 99 04 09 14 19 24
A E7 AR EEERSS. &7 IFET HAT A7 7UNRERESR. HT(ERT

LEHTFERRBEDOAZEMELTHERLEZLDOTHY  BEDIRIDENFEBMELIZLDTREHYFE A, HEMIIEETE
SEHEHLIERICE SV THERSN TOET A, TOEMHKM. BEMZRIIT IO TEHYFEL A CCISRBSNZARRG
EAERLBLICERSNSLEHYVFET  REICEHTIRERE L. BERIB O THRESIIITEBVRLEITFEY . £
f=. HEHOEFERLAHTFRITICEL. TOBEMERO T BT AT EIBREIHLEELFET . 4H. HITERFRE
BRETOARELTEYET . AITHLDEBEOFERREELEFTNLGVGES . BEFLEFETHEZHRALUHISLY,

AYIFRIT | BE=2—R 2



