HFFIRTT

BE=-1—X
HEE:2023F4 AOT77oF70—

2023 £ 4 BOFHEETI7URADEE£T7O—(E+109.1 EFILE 6 H HEH
TEERAELG ST B T7URIF+92.6 BERIILERAZENHE/NE=H ., EE
T7URIE+16.5 BERILERTAMSRAIZEE L=,

IR 77U RADEET7O—TIX. 7O7 (BARRKRQ [FATRICHKEESRA
Lotz RXIERTAICEEEEARALEHE 3 hASVISFTKAIZEEL T,
Fr- R R-hER-7IVHE 3 hAEHRTEELNRA EKRIX 3 MASVIC
FREELDE EEDNRAICELz, —A. STUTAATRIBICHEEEEN
Lz XA FTAICEERE . BHH 4 A ARVISRE LT,

B I77oREADEEIO—TIX . AVFDEERANE Loz, %AA~IL 5
NAEHGTEENRABHLIALILESRALLO>TWNS, T, FEIC
LEEDNFTA AR ICHREEEARAL. EHE 15 MAERTES
REEEDE. REEEIE N LIz, —A. DUAR—ILITRTAIKEE SR T
otz RS S M AEHETEENRHELTLS, £f=. AF>alL3MA
EHETEERHEGS = %AHD 3 MAER. BEH,DE 4 NAEHETE
EHARHLTULS,

BH.5 AICA-TOHEEI7VRFANDEEL7O0—(5 A 10 BER) [XiRH
BICERLABEFAE TS, TOTOBRAMNLTH . BHICIETRALIZ. &
FR-th B -7 VAR EHELICRA SToT7A)AEHKA BEHLBIC
RALTWS, PO7TIEAURFOBEANLDRE. 21 DEHEMSDOREH
Biot=,

BR 1: HRESE-HEOT7F 70— (AR)

4R ZA3a7 4R zZRAa7

(%) (GRES5EE) (%) GRES5EE)
HEE 0.41 0.4 1V RRTT -0.66 0.1
FOT7EAXRLS) 094 08 AVK 1.56 1.4
HE 1.99 0.4 WER-HE-7700 012 0.5
L] 0.15 -0.1 av7y 0.00 0.4
BE 0.21 -0.2 L3 -1.63 -0.3
SUAR—L 028 05 B7IUN 0.50 | 03
J14UEY -0.31 0.0 STVTAVA 104 -0.5
24 -0.77 -0.1 AHS 3 -0.30 -0.3
=7 -0.59 0.0 I3 -0.77 -0.2

E:RATVIEBK T7UREESE T FURADEEFTHABEDORT AL E LR TEH,
H 7R : EPFR, Macrobond., &3 [F$RT

One MIZUHO

20234 5R17 8

S EER
T—4yheIa/3RR
I X

03-3242-7065
takahiro.hori@mizuho-bk.co.jp

RS HE
03-3242-7065
yuki.ooshima@mizuho-bk.co.jp



MIZWHO

20235817 H

B 2: 3TERE (FEHKREHEE. BFL)
2,000 = 20204F

—C—20224F

O 20194F
—tr—20214F

1,500 F
2023 4F

1,000 |

500 F

-500

1,000 |

-1,500 *

01 02 03 04 05 06 07 08 09 10 11

12

RE 3: HEE (AR, EFL)

500

400 =R =3
| II

-754.2

300
200

“ | I|
. I|I

-100

-200
-300
-400

-500

2019 2020 2021 2022 2023

HFf: EPFR. Macrobond., &9 (F$81T

HFf: EPFR. Macrobond., &9 (F£81T

R 4: thE (F AR REHEE. BFL)

Rz 5:hE (AR, EFL)

_ 200
800 O 20195 emmOmmm 20205F i
nig g%
700 [ 20218 e=Oe=20224F 150
600 o 2023 5F
500 100
400
50
| I || (L
200 0 I, .. -. l I | L1
|| | 'I ||||||I| '
100
-50
0
-100 -100
01 02 03 04 05 06 07 08 09 10 11 12 2019 2020 2021 2022 2023
H AT : EPFR. Macrobond., &3 (4817 HFfr: EPFR. Macrobond., &9 (F£81T
B 6: HE (Fk R, BFL) Bx 7:HE(AR. EFIL)
100 - 40
O D019 5 O 20204F ey 20214F
75
=—=20225F  =—e==2023%F
50 20
25
0
0
25
-20
-50
7> -40
-100
mifk mfEH
-125 L 60 L
01 02 03 04 05 06 07 08 09 10 11 12 2019 2020 2021 2022 2023

H 7 : EPFR. Macrobond., &9 (F$81T

#3°1E4R4T | Fund Flow Monitor

HFfr: EPFR. Macrobond., &9 (F£81T



MIZUWHO 2023 &5 A 17 H

H% 8: 8Z (FEMKRREE. EFL) B 9:8Z (AR EFL)
160 O 2019 i 20204F 30 u ik
140 | 20214 = 20224
120 =023 20
100 ‘
10
; | |‘ | “‘ ‘
00 0 ” | " I | I 1 ||||.
i ™ L
20
-10
20 - -20
01 02 03 04 05 06 07 08 09 10 11 12 2019 2020 2021 2022 2023
H AT : EPFR. Macrobond., &3 (4817 HFf: EPFR. Macrobond., &9 (F£81T
B 10: U HR—IL (EREBEHEE., EFL) & 1:o0HR—IL (AR, #FL)
12 . . 3.0
—0—12019 —0=—12020
nif wfE%H
10 | epem20215F ==O==2022%
8 ——20234 20
6
4 10 ¢
2 Il ||‘||I |
0 A 0.0 I|I|IIII IlII I I- ™ | I II [ | -I
' et R UL
2k
-4 L -10 L
01 02 03 04 05 06 07 08 09 10 11 12 2019 2020 2021 2022 2023
H{Ff : EPFR. Macrobond. &9 X8R 4T HFF: EPFR. Macrobond. &9’ (Z£R1T
B 12: 70UE> (FERREEE. BRIL) % 13: 70UEY (AR, ERIL)
1.0 06
O 2019 4F o 20204F —r—021%F u i
08 ' g2 —e—2023%
0.4
0.6
0.4
0.2
0.2
0.0 0.0
0.2
0.4 -0.2
0.6
-0.4
08 |
1o - -06
01 02 03 04 05 06 07 08 09 10 11 12 2019 2020 2021 2022 2023
HFR : EPFR. Macrobond. &9 [E8R4T HFF: EPFR. Macrobond. &9’ (Z8R1T

#3°1E4R4T | Fund Flow Monitor 3



MIZWHO

20235817 H

RE 14: 54 (FHRREHE. BFL)

40 ¢

20

-20

-40

-60

80 | 0= 20195F 0= 20208 = e=pe==2021%F

—==2022F = ==e==2023%
-100

01 02 03 04 05 06 07 08 09 10 11 12

B 15: 84 (AR, EFL)

30
miE mfEH
20

10

. ||I! Illll‘l! II|I= | I

s | .! I'I Y — I'I |
L L
-10
-20
-88.6
-30
2019 2020 2021 2022 2023

HFfr: EPFR. Macrobond., &9 (F$81T

HFf: EPFR. Macrobond., &9 (F$81T

Ex 16: TL—> 7 (EHEREE, EFL)

B 17:7L—F (AR, BFL)

2 1.5
nff  mfEsH
1 1.0
0 0.5
-1 0.0
2 -05
3+ 0= 20194F === 20204F  e=pr==2021%F 10
—==20225F = =—e==2023%F
4 -15
01 02 03 04 05 06 07 08 09 10 11 12 ~ 9019 2020 2021 2022 2023
H T : EPFR. Macrobond., &9 1F$R1T H T : EPFR. Macrobond., # ¢ 1F$R1T
B 18: 1V FRI 7 (EFRREE. BFIL) HFE 19: 10RO F7 (AR, EFIL)
2 3.0
O 2019 2020 4F 20215
itk wfEH

1L —=0=—20225F  =—e=—2023%F 20
0

1.0
-1

0.0
2

-10
-3
-4 -2.0
5o -30

01 02 03 04 05 06 07 08 09 10 11 12 2019 2020 2021 2022 2023

H - EPFR. Macrobond., &9 1F$R1T

#3°1E4R4T | Fund Flow Monitor

H T : EPFR. Macrobond., # ¢ 1F$R1T



MIZWHO

20235817 H

R 20: 1V (FHRREHE. BFIL)

200 1 520195 ——0—2020%

e 20215 e 20225
150

——2023%F

100

50

-50

-100 -
01 02 03 04 05 06 07 08 09 10 11 12

B& 21: /R (AR EFL)
100

50

-100
2019 2020 2021 2022 2023

HFfF: EPFR. Macrobond., &9 (F$81T

H 7R : EPFR, Macrobond., &3 [F$R1T

% 22: AL 7 (FEMkRREHEE. BEFIL)

15

—O==20194F 20204 —tr—2021%F

10 | —=O==2022F 20235

01 02 03 04 05 06 07 08 09 10 11 12

H% 23:A7 (AR, EFIL)

ik wfEH

0 |IIIII=

_6 L
2019 2020 2021 2022 2023

HFf: EPFR. Macrobond., &9 (F$81T

H 7R : EPFR. Macrobond., #3 [F$R1T

B 24: L (PR REHEE. (BFL)

10 ¢

—=O==2019%F —0=—12020%F

—fr—2021%F = 20224F

——2023%F

01 02 03 04 05 06 07 08 09 10 11 12

Ez 25:MLa (AR, EFIL)

ik EfEE%

2019 2020 2021 2022 2023

HFfF: EPFR. Macrobond., &9 (F$81T

#9 IZ$R1T | Fund Flow Monitor

H 7R : EPFR. Macrobond., &3 [F$R1T



MIZWHO

20235817 H

R 26:F77UH(FHRREHE. BFL)

BE® 27:B7IUAAR, EFL)

15 4
0= 20195F === 2020%F
e 20215 e 20225F 8
10
2
5 ‘ IIMI “l i L
0 llll 1] .!-I..II!. !I I!, ! !I i
0 Il |||‘|||||| T
_1 -
-2
-5
-3
(==
10 L oL "H =E% 7135
01 02 03 04 05 06 07 08 09 10 11 12 2019 2020 2021 2022 2023
H AT : EPFR. Macrobond., &9 (4817 i : EPFR. Macrobond., &9 (F$81T
B 28: AX-L O (FEHRREEE. EFL) B 29: AXLa (AR, EFL)
6 4
a4
2
2
0
0
-2
2
O 20194F G 2020
-4 -4
—tr—20214F = 20224
. —a—2023%F nik =
© - -6
01 02 03 04 05 06 07 08 09 10 11 12 2019 2020 2021 2022 2023
H AT : EPFR. Macrobond., &9 (4817 HFf: EPFR. Macrobond., &9 (F£81T
B 30: TSIV (MR REHEE. EFL) B 31: TSI (AR EFIL)
20
O 20194 G 20205 1%
[ ] [ |
15 20214 =022 0 L
10
5
5
0 0
-5
-5
-10
15 -10
20 - -15
01 02 03 04 05 06 07 08 09 10 11 12 2019 2020 2021 2022 2023

HFfF: EPFR. Macrobond., &9 (F$81T

#3°1E4R4T | Fund Flow Monitor

HFfF: EPFR. Macrobond., &9 (F£81T



MIZUWHO 2023 &5 A 17 H

H* 32: iEELE g7 Fon—Ee— v

HhE

7Y T (BARRL) 28
HE

- -

SUHR—IL

740Ky II 20 <1
iy - N
=7 I

%

RS
) DL

[y

NpI%=|
BF7UN I
SELTAY S H

P
B T g

EBESEDT—HEEICEHLE Z RaT7ERAVWTHER. RIFEERE . RKIFEERAZRT, BENEVFEEFHEILOFTEAKEL,
HFf: EPFR. Macrobond., &9 (F$81T

LEHIFRRBEOAZEMELTERLIZLOTHY . FEDEEIDEFEEHELI-LOTEIHYFER A, BERIFERTE
BEHIHLIERICE SV THERSNTOET A, TOERMY. BEMEZRIITIIDOTEHYEL A CISRBINRARR
EANERGLICERESNALLHYFT . REICHTHIREBREL. BEHRCBEFOHE THSSIIITERVABALETFET . F
= BEMOEFERLAHTIZRTICEL. TNENERH T EH TSIRFTIIREBIHIEEELET . BH. B1TEERERE
RETOARELTEYVET . BITHoDEREOERIRBEEZFNLVGE S BREFLEFRETSIEZHBLEH:SL,

#3°1E4R4T | Fund Flow Monitor 7



