HFFIRTT

One MIZUHO

wmE=-1—X
J5Y)L:BCB L T BIDITAE TR

TV HFRERAT (BCB) X 7 A &REURZ B4 (Copom) ZBEL . FHID
T35 TARIEY | BORAF (B A Y4&F|, Selic) & 13.75% 1288 x &z (K3
1), REIFRS -BCiThil, IBAES WL 3 S/l 0, BUFOA
TUMMHIE DO BLHY . B TIEA L 7L ROM OS2 < — 7, FeAT&
(ZOWTIIH AR E L TRIB IR %D, BCB 1375 B 30T R ILR S Tl 4t
SIERED DO FHBBERELR2W WY REZH LT TURLTZ,

10 HOAL 7L R (PCA) IZBTHE46.47%E. 9 A ([F+7.17%) /OS54
{b, MO LI 4 DHEREEeD, TRV —D~ AT A% 5% ([F A 1.80%
pt) BEEL S TIY, EITEHE DB T (4 A) RCBREHEORERLES & T
F (6 A) LV A TR N ET 5L TCAZENIP R 25 (KFE 2), £
7oy BBk OB D 5 IR T (7] A2.56%pt— A2.44%pt) 225 45 6,195
i B OREBLRS X T (6 A) ORERINBZD,

)., Jex DAL 7L Rl /ME7ess B EIEST-, BCB O i —~A1
(12 A 2 BEFH ICXUX, TS MNEO IPCA FAELIX, 2022 4 THIHFE L
+5.9%. 2023 - TlAH+5.1%, 2024 FECA+3.5%& ) (£ 3), 9 AR AIFT
X, ZNENIEH5.6%EF+4.9%. [[+3.5% Th-o7-, 2024 F0 FiBL R
DA 7L HIEL Y (2024 4E:1.50~4.50%) (ZUXED RadLITHER Sz
DD, BFFIZONTIFA L TV RO — A EE T El>TEY, 22D,
ez lZONTEIL LABMO AL 7V ER DR EL TWDZENTEAIRIND,

ZORIZOWT, BCB XA ST LL FOSCEAIENN, 2023 4 1 A2 R T2
B T COMBOEE DI HONWTHLTD TEREAZ R LT,

The current scenario, particularly uncertain on the fiscal side, requires
serenity when evaluating risks. The Committee will closely monitor future
developments in fiscal policy and, in particular, its effects on asset prices and
inflation expectations, with potential impacts on the dynamics of future
inflation.
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