HFFIRTT

wWE=1—X
HEE:2022 F7 AO77F70—

2022 £ 7 AO#HEETI7URADEETO—(L, AT.7 ERILE 3 HAER
DEEFHEGS = %KX T7URN A2 ERILEIN A EHKETHE, 457
7URIZAT6.2 BRILE M AAEGORHEL Tz, £o&b. WThDT7Y
FHmEER KR/ MERIZH S,

BRI 77 RADEET7O—TIX. 7P7(BERBKROHMN 3 hAERYDEER
ALlgotz BX~NDRAZEL B/ EHEHILDEEREN BNz, B
FR-ER-7IUNIE 3 MhAEROEERE. REEELIL KLz, BHEHLD
MEEHEERENE . BRSO REENKREGLEKR LIz, STUTAAILKIE
BEERBELGY ., EYERA—XIXTHLEERHEBLG -1z, BHEILDTRHEE
[EHE/E. B A 2020 &£ 5 ALIRELGDKIBLRE R HIZERL =,

ERT7oRADEETIO—TE,. TIVILALDREAB LT, EHEMND
DFRHEERTHE/NG RXDRE Bz, = BEIX 4 "ASYDOEER
o EHA 5 HhASYDORE ELoF=[ED . RRXADFRAZEIFTKREME/NL
fzo 2413 7 HNAEHGORHE, REEREKEHE N KX EE/EHOTLE
ML — A TIEVEH/RADNFTET IRIFCTEERALLG 2. F
2o AVRE 3 NARYDERRA BHA 3 MASYISHRARBL Gz, F
EFRTAICHREEENRA - BHOERRHIZ 6 M AEHREL 1=,

HE.8 A 17T BETHOT—FZHIZ8 AICA-TNELIO—%HE L=
A HEEI7UROEE7O0—IE 4 hAEHGOFREBEL>TNS, B
12 hASYDTRAR. %K (& 4 HhAEROREE, EEER—XTIELWTH
HFT—ATHEND 1996 FLIETRAE. 7 ARIEEMURRELEO TS,

BX 1: HRESE-HEOT7FIO—(AR)

7R ZA3a7 7R zZRAa7
(9%) (GRES5EE) (%) GRES5EE)
HEE -0.30 -0.6 1V RRTT -7.05 24
7OTEFKRL) 016 0.1 1R 0.45 | 03
HE 1.09 0.0 WER-HRE-7I0 142 -1.0
BE -1.60 -0.6 av7y -1.22 -0.4
B 0.54 0.1 FLa 1.81 fl o3
T UAR—L 0.52 0.0 m7IUh 0.09 -0.3
J4UEY 277 o7 S7v7xuh 252 -8
24 -0.81 -0.2 AHS 3 0.01 -0.3
L—=7 -0.19 0.1 I3 342  -13

E:RATVIEBK T7UREESE T FURADEEFTHABEDORT AL E LR TEH,
H 7R : EPFR, Macrobond., &3 [F$RT

One MIZUHO

202244 8AR22H

< —H ks T3/3IRE

JER FEX

03-3242-7065
takafumi.horiuchi@mizuho-bk.co.jp

RS HE
03-3242-7065
yuki.ooshima@mizuho-bk.co.jp



MIZUWHO 2022 £ 8 A 23 H

B 2: 3TERE (FEHKREHEE. BFL) Bx 3:FEBE (AR, &FL)
2,000 r 500
=O==2018%F  ==0==2019%F ik nfEE
1500 | =—tr=2020F = ==0==2021%F 400

—2022% 300

-l o h“
L 100
>0 0 III II Ill I .I|I| |I|I| | |I||I|II|I ||I
dai il ||'u'||||

T I i
0o |— e |
500 Ff -200
-300
-1,000 |
-400
-754.2
-1,500 - -500
01 02 03 04 05 06 07 08 09 10 11 12 2018 2019 2020 2021 2022
H AT : EPFR. Macrobond., &9 (4817 HFf: EPFR. Macrobond., &9 (F£81T
B 4: PE (EMRREHEE. EFL) Bz 5:PE (AR, EFL)
800 1 20185  —==2019%F 200
ik mfEH
700 | 20208  ==0==2021% 150
600 —— 0225
500 100
400
’ | | | | "
300
100 | | ||I
-50
0 ,
-100 -100
01 02 03 04 05 06 07 08 09 10 11 12 2018 2019 2020 2021 2022
H AT : EPFR. Macrobond., &3 (4817 HFfr: EPFR. Macrobond., &9 (F£81T
B 6: BE (FMKRREHEE. EFL) B 7:-BE (AR, EFL)
150 40
=0==2018%F  ==0==2019%
100 |~ =0==2020%F —O==2021% ‘
20
50
LT !!Ilh_ll_ .Iillllll'" I |I li,, ‘ I!Lil II
0 I| || | [} | |
-20
-50
-40
-100 mig  mfEH
-150 - -60
01 02 03 04 05 06 07 08 09 10 11 12 2018 2019 2020 2021 2022
H AT : EPFR. Macrobond., &9 (4817 HFfr: EPFR. Macrobond., &9 (F£81T

#3°1E4R4T | Fund Flow Monitor 2



MIZWHO

202248 A 23 H

R 8: B (FAXRREHE. BFL)

EER 9 BEAR. EFL)

120 20184 o= 20194 v 20204 30 ait
100 | =O==2021%F  ——e=2022%F
20
80
60 10
40 0
20
-10
0
-20 -20
01 02 03 04 05 06 07 08 09 10 11 12 2018 2019 2020 2021 2022
H AT : EPFR. Macrobond., &3 (4817 H AT : EPFR. Macrobond., &9 (4817
B 10: U HR—IL (EREBEHEE., EFL) & 1:o0HR—IL (AR, #FL)
12 - 3.0
=O==20185F  ==0==20195F -
nix  m{EH
10 | epm20206F e=—2021%F
3 —— 0225 20
6 10
4
2 0.0
0
-10
2+
4 L -20 -
01 02 03 04 05 06 07 08 09 10 11 12 2018 2019 2020 2021 2022
H T : EPFR. Macrobond., #¢°1F$R4T HFfT : EPFR. Macrobond., # ¢ 1F$R1T
BF 12: 70UE> (FERREHEE. BRIL) % 13: 70UEY (AR, ERIL)
10 0.6
==Om==20185F  ==0==2019%F ui
= 2020F === 2021%F 04
0.5
0.2
0.0 0.0
-0.2
0.5
-04
1.0 b -06 -
01 02 03 04 05 06 07 08 09 10 11 12 2018 2019 2020 2021 2022

H T : EPFR. Macrobond., #¢°1F$R1T

#3°1E4R4T | Fund Flow Monitor

H T : EPFR. Macrobond., # ¢ 1F$R1T



MIZWHO

202248 A 23 H

RE 14: 54 (FHRREHE. BFL)

E% 15: 41 (AR, EFIL)

40 30
gk mfEH
20 20
0
10 |
-20
i wull |||||| |||l‘|I
-10
-60
-80 | —O==2018%F  ==0==2019%F  ==pr=2020%F -20
—=0=—20219F  =—e=—2022%F -88.6
-100 -30
01 02 03 04 05 06 07 08 09 10 11 12 2018 2019 2020 2021 2022
H AT : EPFR. Macrobond., &9 (4817 H AT : EPFR. Macrobond., &3 (4817
B 16: TL—> 7 (EMRREHE, BFL) BF17:7L—>F7 (AR, EFL)
3 2.0
nigk  wfEH
2
1.0
1
0
0.0
-1
2
-10
3 | 0= 2018 === 20194F  e=pem=20204F
===20215F = =—e==2022%F
-4 -20
01 02 03 04 05 06 07 08 09 10 11 12 2018 2019 2020 2021 2022
HiFF: EPFR. Macrobond, # ¢ 18R4T HiFF: EPFR. Macrobond, # ¢ 18R4T
B 18: 1V FRI 7 (ERREE. BFIL) BF 19: 1R TF (AR, EFIL)
2 15
=0==20185F  ==0==2019%F  ==pw=2020%F o
-1'% nE%
1L —=0=20215F  ==e=—2022F
0.5
: | |
!l |! 1 || BLl |
1 T ||||||l|||||
-05
2
3
-15
-4
S50k -25
01 02 03 04 05 06 07 08 09 10 11 12 2018 2019 2020 2021 2022

H T : EPFR. Macrobond., # ¢ 1F8R1T

#3°1E4R4T | Fund Flow Monitor

H T : EPFR. Macrobond., # ¢ 1F$R1T



MIZWHO

202248 A 23 H

Bk 20: 1R (FHEREHEE. BFL)
200
—=O==20185F  ==0==2019%F
150 —fr=20205F ====2021%F
100

50

-50

-100

-150 -
01 02 03 04 05 06 07 08 09 10 11 12

B& 21: /R (AR EFL)
100

50

-100
2018 2019 2020 2021 2022

i : EPFR. Macrobond., &9 (F$81T

H 7R : EPFR, Macrobond., &9 [F$R1T

% 22: AL 7 (FMkREHEE. EFIL)

= —O=20184F ——20194F —tr— 20204

10 | ==O==2021%F —— 0224

01 02 03 04 05 06 07 08 09 10 11 12

H% 23:AL7 (AR, EFIL)

10
nix  wfEH
5
0
-5
-10
2018 2019 2020 2021 2022

HFfr: EPFR. Macrobond., &9 (F$81T

HFfr: EPFR. Macrobond., &9 (F£81T

B 24: L (PR REHEE. (BFL)

3 —=O==2018%F —0=—2019%F
10 ety 20204 =l 2021%F
——20224F
-12 L

01 02 03 04 05 06 07 08 09 10 11 12

Ez 25:MLa (AR, EFIL)

3 Y

0 II 1 I - ] 1 -
||I ' "IIII Ill 1 | ‘I "I reerTp
-1

2018 2019 2020 2021 2022

HFfr: EPFR. Macrobond., &9 (F$81T

#9 IZ$R1T | Fund Flow Monitor

H 7R : EPFR, Macrobond, &9 [F$R4T



MIZUWHO 2022 £ 8 A 23 H

B 26:F77VH (PR REHEE. BFL) B 27: 87 7VH(AXR. EFIL)
15 4
—=0==2018%F  ==0==20195F
10 =—t=—2020F ====2021%F 8
2 ‘ ‘ ‘
1
5
0 !II!!IJ!II,I!!IJ m |,! .|”|.|I JI!: !Il I |
o BRI L
-2
5
-3 mif  wiEH
20 L oL 7135
01 02 03 04 05 06 07 08 09 10 11 12 2018 2019 2020 2021 2022
H AT EPFR. Macrobond., &9 (4817 HFf: EPFR. Macrobond., &9 (F£81T
B 28: AXL O (FEHRREEE. EFL) E% 29: A% a(A R, EBFIL)
20 [ —0—20185F  —==—2019%F  =—p—20204 6 -
nix  wf{fFH
20215 20225
15 4
10 2
5 0
0 -2
5 -4
10 - -6
01 02 03 04 05 06 07 08 09 10 11 12 2018 2019 2020 2021 2022
H AT : EPFR. Macrobond., &9 (4817 HFfF: EPFR. Macrobond., &9 (F$81T
B3k 30: TSV IV (FEHRRETHEE. EFL) B 31: TSI (AR, ERIL)
20 r 0= 20184 0= 20194F 1% L
15 | ——20204F  =0==2021%F " "t efi
10
5
5 Ll "| I ‘
0 OII III- II Il.ll..ll
AL TR T
5
-5
-10
1 -10
20 L -15
01 02 03 04 05 06 07 08 09 10 11 12 2018 2019 2020 2021 2022
H AT : EPFR. Macrobond., &9 (4817 HFfF: EPFR. Macrobond., &9 (F$81T

#3°1E4R4T | Fund Flow Monitor 6



MIZUWHO 2022 £ 8 A 23 H

H* 32: iEELE g7 Fon—Ee— v

HhE

7O (AARC)

I

us g L
&8 H

Ty HR—=I H

740Ky II
%4 I

=7 I

£y ERyT

s

HR- BT 7Y B I

a7

H7P7UH I

SELT AN H u

XF0

EBESEDT—HEEICEHLE Z RaT7ERAVWTHER. RIFEERE . RKIFEERAZRT, BENEVFEEFHEILOFTEAKEL,
HFf: EPFR. Macrobond., &9 (F$81T

LEHIFRRBEOAZEMELTERLIZLOTHY . FEDEEIDEFEEHELI-LOTEIHYFER A, BERIFERTE
BEHIHLIERICE SV THERSNTOET A, TOERMY. BEMEZRIITIIDOTEHYEL A CISRBINRARR
EANERGLICERESNALLHYFT . REICHTHIREBREL. BEHRCBEFOHE THSSIIITERVABALETFET . F
= BEMOEFERLAHTIZRTICEL. TNENERH T EH TSIRFTIIREBIHIEEELET . BH. B1TEERERE
RETOARELTEYVET . BITHoDEREOERIRBEEZFNLVGE S BREFLEFRETSIEZHBLEH:SL,

#3°1E4R4T | Fund Flow Monitor 7



