Ehlcikd, Ehizks,

MIZWHO HFIFIRTT

20254 2H 18 H

ABBEABREZROXNNEETO—ENRF (2025 £ 1 A5)

NERTEREETOMEEREN M

TN—LN=TDT—5I2&bE1 AOFHEBEEARERRAITONEE
TREF) MRETEHEIT+1,914 B EEHEE+1,492 BEAEGY. BRITHE
MOEIREREELSILV =M FEITEEIL+422 EFE 3 NASYRITHEGS
(& 1),

BEAICRSE KFILETA+935 BRADFKITEEG ST, Tf-. A—X
FSUTRILETEH BADETEEGE ST, —A . MLAYSETIZAS
BERAOERBEG -, £ . B TIL—TILETHAT EA. 1URRY
TIVETETHLAS BHETNENERB LGz, (RIFK 2),

BREERIMRICLDENEBRTREGTOMEEREE (ABTMAR
#.UTEC)IZ.BITA® 83 Jk 4,786 EAMNS AIL 89 )k 6,371 {EM
~tEinLt=,

25 BEH 20 BECHEEREDEMARONT-, BERITIEKFILET
META D 67 3k 1,760 EM AL 72 3k 6,005 ERAANEM, 2 —OETHHEI
B® 53k 947 EAHN L 5 Ik 4,103 EAANEMLT =, F=. AFFRILET
HLRTA D 9,882 EAMD 13k 1,040 EMEBEMLIz, — A . A —AFSUTFK
JLVETIZETA® 1 Jk 2,932 EAMNS 1 3k 2,893 EA~NEHILI-(REK
7o

FEEBETIX. ISPILLTILVETHRIA®D 2,403 EMAMNS 2,470 &
AA~Emn, ARTETERIA D 2,805 EAMNS 2,853 EAANEMLT-. £
P AVRRSZILEZETHEIAD 1,120 AMNS 1,143 M, kL)
SETHLRIA D 430 EAMD 446 BA~NFAENEMLIz, —AH. 1UF
JWE—EBTIXFETA®D 2 Jk 3,610 EAMNS 2 Jk 2,780 BEHAREL . @72
DHSURETIXRIA D 1,081 EAMSIFIFHEIENELoT, (K 7. 8),

EREYIRGIXBROEENE LB ENEME| S LVORAEMERSIF
DOWEIFABIMRERSIOT—2(2LdE 1 AOBEARERIZESAE
AELE G| Rk ROV DFEYRLEILETA D AL768 EAMNSA
908 fEFAAfE/NLT=(FZR 9),

BEAITIE. KFILETOFRYELE N EIA D A4,477 EAHSA1,878
BEAAHEN, HARVRETIZATA D AB EADZYFHLAD+700 EM
DEWVWEFLIZEL-, I—OBTOFRYHFESI(XETA D A1,306 EAHNS
A880 EAAHE/N, A—RAFSUTRILBTHOEWNEFLEIXETAD+1,319
BEANS+1,519 EAANLEKLIz. R/ RTSUBTOFRYFLSIEIRAD
A1.258 EEHNSA1119 EAAHEDN AT FTRIILETIIRTAD A18 B
ADFYHEAL+40 EADBEWMEFLIZEELfz, —2a—P—5VFRILET
DEWFLEIXRTAD+671 EAMNS+710 EAANTEKLT=,

ERTISED
F—J3—4yb-Ta/IRF
Pk K&

03-3242-7065
daisuke.karakama@mizuho-bk.co.jp

LZFR—Hyk-Ia/ZRb
& X

03-3242-7065
takahiro.hori@mizuho-bk.co.jp

Y—4yk-Ta/3Rb
&I ATE

03-3242-7065
kyugo.hasegawa@mizuho-bk.co.jp

RS HE
03-3242-7065
yuki.ooshima@mizuho-bk.co.jp



MIZWHO

202542 A 18 H

RE 1:EHEGTERT) OR{TEHE - EEE

HE 2: THEOFFEMAETEGEER)

(&M (&)
3,000 BiR%E weew {AR1TEE ——FITEE 12,000 -
10,000
2,000
8,000 H
1,000 6,000 -
] 4,000 -
’ r'v‘rm‘ WW' ‘ 2,000
-1,000 | ' 1 0
-2,000
-2,000
-4,000 m2021 2022 2023 m2024 2025
-3,000 -6,000
15 '16 '17 '18 '19 20 '21 22 23 24 '25 AUD NZD USD ZAR BRL TRY MXN EUR RUB IDR
AT TIL—LN—5  #FIXERIT 7£:2025 (T 1 BETORE,
HET: TIL—LN—Y | HTIZERIT
HE 3: THEORRTHE(GER. 3 HAABEHTE) ® 4. THREOMRTE(EER. 3 MABETY)
(&M (M)
1000 - AUD NZD usbD 600 AUD NZD usD
300 4 400
200
600 H
0
400
-200
200 ~ -400
0 | -600
15 '1l6 '17 '18 '19 20 '21 '22 23 24 '25 '15 '16 '17 '18 '19 20 '21 '22 '23 '24 '25
HET: TIL—LN—Y | HTIFERIT HAT: TIL—LnN—5  HT(ZET
HE 5: THEORRTHE(HRE. 3 AABHTE) H 6: THEOMRTE(HTRE. 3 AABHTE)
(Gt (M)
400 - ZAR BRL = TRY 300

MXN RUB

350

300

250

200

150

100 /
50
s IV M pboslon e o

'15 '1l6 '17 '18 '19 '20 '21 '22 '23 24

‘25

200

100

0

-100

-200

-300

-400
15 '16 '17 '18 '19 '20 '21 '22 '23 24 '25

AT TI—Ln—T AT (FERIT

AT IFRIT | AREAREROANEETO—F[

HAT: TI—Ln—5 AT (FRIT



MIZWHO

202542 A 18 H

Hx 7:HEETOMEERS (USD,AUD,EUR,BRL,CAD)

(JkM) (kM)
g0 - — USD (ZEEH) AUD Y oo
e EUR BRL
CAD

- 8.0
60 -

- 6.0
40 A

- 4.0
20 A

L 2.0
o+—+—+———+—F—+—+—+—+ 00

15 '16 '17 '18 '19 '20 '21 22 '23 24 '25

Hx 8: B IEXOMEERS (IDR,INR,ZAR,TRY,CNY)

(EF)
30,000 - IDR INR ZAR

TRY CNY
25,000 A

20,000 -

15,000 H

10,000 H

5,000 -

[— . . B
o+
'15 '16 '17 '18 '19 '20 '21 '22 '23 '24 25

E TR ABFMAREE,
AT IR EERHR. AT IERT

E TR ABFMREE,
T IR EERGR. AT IERT

HE 9: AHHLEIWEIRC L3> (FFAJ, TFX £ 8)

(kM)
mUSD mEUR =GBP

AUD mCHF

CAD mNZD
6.0 q

50
40 4
3.0
2.0
1.0
0.0
-1.0
2.0
-3.0 4

40 4
'15 '16 '17 '18 '19 '20 '21 '22 23 '24 '25

EF 10: [FEEN SR BLL NGRS 3y (FFAJ)

(JkM)

40 - ENZD = CAD mCHF

AUD = GBP mEUR mUSD

3.0 1, ! ! |
|' | |
2.0 A '|I|'I LT I
U |I ]
1.0 v
I el A N 1
0.0 !
10 4

-2.0 1

-3.0 -
15 '1l6 '17 '18 '19 20 21 '22 23 '24 '25

AT SREMIGIE RS RREMIWEIF., TIL—LnN—J #T
IZERAT

B 11:H 5| A B EEBLE IS IR O3y (TFX)

(JkM)
15

mUSD mEUR mGBP ' AUD mCHF =mCAD mNZD

1.2 |
0.9 !
0.6 4y
0.3

0.0
-0.3

-0.6

-0.9
15 'l6 '17 '18 '19 '20 '21 '22 '23 24 '25

AT RIRSREEIFT, TIL—LA—5 | #FFRIT

AT IFRIT | AREAREROANEETO—F[

HAT: ERAYEEIRGR. AT ERT



MIZUWHO 202542 B 18 B

LEMIFRRBEOAZEMELTERLEZLOTHY . REDEEIDEFEEHEL-LOTEIHYFER A, BERIFIERTE
BEHIHLIERICE SV TERSNTOET A, TOERY. BEMZRIITIIDOTEHYEL A CISRBINRARR
EANERGLICERESN A LUHYFT REICHTHIRBREX, BEHRCBEF QY THRSSIIITERVABALEITFET . F
= BEMDOEFERLAHTIZRITICEL. TNENERHT BB TSIRFIIBEIHIEEELET . BH. 41TEERERE
RETOARELTEYVET . BTHoDRENBERIRBEEZFNLVGE S BRIEFLEFETSIEZHBALEH:SL,

AT IFRIT | AREAREROANEETO—F[ 4



