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2022 7H22H 3



HATIERITIATEI—TYy b FEYY

BT BRIV ORRYDL ZAHDOTEHRVPLHENT S, LarL, BETHEALIZE
V. TPI OFRESEAIINR 0 TH D TIGIEZOFENMEL RO L R TWDLONRBUIKTH 5,

’jé’fié/*\f(ﬁ@*uj: FELEIZEE LTk, kEISA (9 A) 1 5 —# & (data-dependent basis) | C
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%D\m%%ﬁ_&of7jv—kﬁ4&/x®m%ik%&%&igzﬁw@i%&_&iﬂif@ﬁ
FEIDI+25bp TIL7Z2 < +50bp (272> 72 2 & THI BT DA TH 52 4F| (terminal rate) 235X EiF
HNDDMMNE NI FRRTEN, Z DT ['The second question, you stated that you are on a path towards
normalisation, what interest levels are considered normal by the ECB ? | & 3RE 72 E R HEA TV D,
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PENEE TIERNWZ 2R LTS RO IR A D, BEBE~_7Z X 51T, BARNIZIE PEPP B&E % i
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