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Sources: Eurostat; Organisation for Economic Co-operation and Development; U.S.
Bureau of Economic Analysis; and IMF staff calculations.

Note: Fiscal support includes above-the-line fiscal measures governments have
announced or implemented in response to the COVID-19 pandemic between January
2020 and March 17, 2021. Cumulative excess savings are household gross savings
from 2020:Q1 to 2021:Q1 or the latest quarter available, exceeding what is expected
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