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® we confirm that our net asset purchases, at the new monthly pace of €30 billion, are intended
to run until the end of September 2018, or beyond, if necessary, and in any case until the
Governing Council sees a sustained adjustment in the path of inflation consistent with its
inflation aim. If the outlook becomes less favourable, or if financial conditions become
inconsistent with further progress towards a sustained adjustment in the path of inflation, we
stand ready to increase the asset purchase programme (APP) in terms of size and/or duration
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® \We continue to expect them to remain at their present levels for an extended period of time,
and well past the horizon of our net asset purchases
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