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LR DR eF] % 0.30%, £ L THimo FREMN &R 5THe T 72U T 1 41X A0.20% THE A &
Wo, ZORR, ECB MESR L5 EReH & TIREFDOETH L2 Y F—64EH 57 0.50% KA
Y P THIERAENPN TV D, FHIUTE T 55 KD T W 2 £8UL, 9 A Twe expect the
economic recovery to continue, albeit at a somewhat weaker pace than earlier expected, reflecting in
particular the slowdown in emerging market economies, which is weighing on global growth and
foreign demand for euro area exports| 7% lwe expect the economic recovery to continue, albeit
dampened, in particular, by weaker than expected foreign demand] &%/ 3 > &V L7=RKIBUE D>
TWAHR,_[#2iTh % (dampened) | & OFRBPFHFA SHIEIC T HEEL S X5,

F72. BEICH S THEML S T\ 5 XL 912, the degree of monetary policy accommodation will need
to be re-examined at our December monetary policy meeting, when the new Eurosystem staff
macroeconomic projections will be available] & OEHNFEAIN, 12 HOAX v 7 FAiA LKED X A
VT RO—F] ZHBGEET 2 ENTRBENTVWD, HRAETHEE-2TNHDTho T, EEEIC
BAT 2008 D INTHERED | i D ECB O & L T THEFI D [ ] 2 /mie iR Fn o g ]
EEHSOEMEIRGEN LW D 3AT v Ik BN & BRE S D B 2 X IEREFEA 7 1 7T 2 (APP,
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BHREIZKIL, T2RETEHION G772 V7T 48R OF X T IZOoWTHE L o7z LT
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JGL TS, bbAA, TEFEREITILTELT, ZOMOBORTFE LML TV D) SidikxTnd b
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DPITONDAREERNE ELTWE, 2 EHHZLIX3EHLDIEA S0, -, FRIGEE S O EITH
oI, KORAWRREELE LT~ A T AEH B RN EEZBOR LSO TH a0 &V 5 Rk Ze Ml
PEEZNE, ZH LEEERIETHZ AR, HDEVHRRVEDO TR,

AL 5 B AE

ECB D&RBIRN 2 L — P a2 H I

HE SN TWD Z T BIEREMOFE  (gz=100 1-N% BEMEBOES
FLRVHOOHD, AEGILENDITL (KHRIF1999% LI D FH9)

— o fAE & ECB OB E R O EE2 90
< BB ., R RENT e 1
£ 3~4PHTC2—u DL BEDEEM 1w
Bk, f9+6% EH-L TR, T3 A Yy i
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W5 EiRXTWa, LrL, ZHEE
VIR ETEA S flENIC 2 — 1 D4 B ER)
ZEARS (M) 13454 4 A okzfifttir 2
MHYEMTE6%LLEER L TAL 2 8
B, ZHZHEE4 ADNSEE 4 HOK) 80
1 Jf:'gFlEﬁ TA 15% u J:@f%‘% ;’—fojx: %:ﬁ L f: 1999 2001 2003 2005 2007 2009 2011 2013 2015
L 5 ﬁﬁﬁ%é’}gﬂfbi 725 7oL v, fﬁl{j(“( (B#) Bloomberg, 1— O 90 Evs T EE SRFELONEN—2Z,

HIVEE 4 AOEED S AL0%RRE PR LIREETHY . ZoHIC KA T2—a o EEN Y 27 Lk
RHZLIFRRENEER XD,

K7 XFEIL TABEL— ML DOBORM MREEIXTR A 7 VRBLICE S TEDRERNE O
) EOREERMICKH L, &I EFHEZRT—r i Ta somewhat significant level | (ZE - Tk
D, TIBA T VRBLOF T YA RYUZIZD 1 HDERoTNAEERITNS, UL, 4 BED
W%Tﬁf%\i*nwwﬁ%fﬁf%\ﬁ%@ﬁ@%ﬁwﬁmmk%@?é®mﬁﬁﬁ%éo%Eﬁ
At (PPP, 1.20 f13F) %%Lf%ﬁﬁ@n~nwwﬁ%mk%ﬁwﬁﬁﬁkb\%LTE%K%V
DI TiEAev, #R. BESLEBEZNER -2 I L2 MEEWMmIEE (HICP) L FIF%RICHE
BUZ72 > TCWAHDOTHY , M EEME o EFE L TEX - ECB NEERAIELZ B> T\nbH T L
DEL G5, RITFREBIFEFICEL, LA LBV IRSETTFEW, AL — NI ECB IZE->TD
BURA =7 v b TV EFA, DOTCEITHLRIELHRLTHLYVEFAL, B FHTY, L
L. WIMEE L REICE > TEEAROTT | LML TS, JEELIED150, \E 14D ECB O
RRBGEIZT 5L 22— FANKEERLZ MO CWARHII -T2 2B FE 2T, 208k

95

1 R FREOBRRD [3~4 A TR+6%] MMz 4E L TV AIAH, AL TFABEE S TORITIIE] R E
BnEFTholz, FEER. Zc@fﬁ@ FRICkF LTt [4A~5 2 H] LR TW D, WThictk, 2O ERICE->T la
somewhat significant level ] IZFE 572N H DIFFVIRETH D,
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