HFFIRTT

One MIZUHO

2020 %12 A 14 H

IMM BE DRI aVBR (2020 F 12 A 8 HEFR)

RHRVEMN 10 BSRYICEWNFLIZERLS

s KEMEYEEIZEER (CFTC)NERKRLI: IMM BEEYIZLSE. &
##7 (Non Commercial, JEFEZEIRM) ICLSFE 8 BEDKFILERKKR
SLavOFEYELEEIL. FHAD 271.0 ERILMDS 3044 ER)LAL 3 B
EHTHALEZ(RE 1),

cFEGBEETIH. —OOEVFLEMNELED 211.1 ERILHS 236.7
BERILAE 3 EEH TR, ERURIETED 6.6 BRILOFTYEHLMD
10 BRYIZ 48 BERILDBLMEEALELLT-,

s FE NZRILOBEWELEIIRHED 6.4 BRILMNS 74 BRILALRTEIC
HEHX, ADEWFLELEED 56.9 ERILMD 57.8 ERILAL 3
EEFETHER L=,

s ZDIEM. ZFILFTYEFEEHFLED 8.0BERILMS 7.5ERILAEHEIN,
AFFRILDOFEYEHLEELEHED 16.4 ERILAD 16.2 ERILAEHENL
T=o

s —AH. RMRISVDEWNFLEILAHAD 20.4 ERILMDS 14.7 ERILA
CHRRIZEHERE /D, A aARVDEBENMEFEELELED 7.3 EFILHNS 6.7
BERILAE 4 BSYIZHE/INNT=,.

 FRFESEEAHRI L AVDEBHEE TIILEWLAN, TSVILLTILD
TYUHLEIERTED 3.4 ERILAL 2.5 ERILIZH/IN 1=, O T7IL—T
ILOFEYHLESIEAHEAD 1.1 BRILAD 1.6 BRILALE IBIRYIZIERL
1=

H%= 1:IMM BEEMD VRS 3> (Non-Commercial, T 8 BEARK)
400 1 (f&KJL)

300 - I MXN CHF CAD
NzD AUD

200 EUR

100

0
-100
-200
-300

-400
18/12 19/03 19/06 19/09 19/12 20/03 20/06 20/09

GE)IZTIR. TSRIFEZEBEBVRILEY . /A4 FRIEZRBEFTY/FILELERT, USD Fyb-
ROV EEBEDOR VMR I DEEHE,
(B#)CFTC, FIL—LN—5 HF(ZRIT

UMM S8 & 541, CME (S = -~ —H U ZAVEE T CTHE IS QO BB e DR Vv
VBT 2B R CHY | AN B K B OB TREROR T v ay (BE) BRERSND,

2020512 R 14 H

miSE XL
F—IY—4yh-TA/3RE
FEsk K

03-3242-7065
daisuke.karakama@mizuho-bk.co.jp

X—4rykeIa/IRE
EA EX

03-3242-7065
takafumi.horiuchi@mizuho-bk.co.jp

Y—4yk-Ta/3Rk
& EX

03-3242-7065
takahiro.hori@mizuho-bk.co.jp

XE HE
03-3242-7065
yuki.ooshima@mizuho-bk.co.jp



AT IFRITIMM BEEY DRSS 3 EA

Bz 2: IMM B & E£MI=H175 Non-Commercial DRI a> (f8R)L)
2020/11/3 2020/11/10 2020/11/17 2020/11/24 2020/12/1 2020/12/8 438 F18 13 8FH

USDFRyhk-RISav -244 1 -243.6 -229.5 -254.8 -271.0 -304.4 -264.9 -280.3
avy 257.2 261.3 261.4 271.0 2724 271.8 269.1 254.8
a—k 501.3 504.8 490.8 525.8 543.4 576.2 534.1 535.1

JPYRyh-ROT 3y 33.6 49.7 35.6 48.2 56.9 57.8 49.6 35.4
vy 61.0 66.1 48.4 65.2 74.8 76.3 66.2 61.4
3—hk 27.4 16.3 12.8 17.0 17.9 18.5 16.6 26.0

EURR kRIS 3y 205.5 199.8 198.6 205.5 2111 236.7 213.0 235.0
avy 304.9 298.9 301.8 306.7 312.8 336.7 314.5 327.3
a—k 99.4 99.1 103.2 101.2 101.7 100.0 101.5 92.3

GBPRyhk-R¥ T3y -9.2 -14.7 -16.3 -14.3 -6.6 4.8 -8.1 -6.7
avy 22.6 23.1 22.7 25.7 31.1 32.8 28.1 29.2
o3—hk 31.8 37.8 39.1 40.0 37.7 28.1 36.2 35.9

AUDR kRO 3y -0.9 -6.4 -4.5 -3.9 -8.0 -7.5 -6.0 1.6
avy 40.5 36.0 35.7 38.0 33.5 37.5 36.2 40.1
a—t 41.4 42.3 40.1 41.9 41.5 45.0 421 38.6

NZDFyk-RISay 4.7 5.3 6.1 5.8 6.4 7.4 6.4 4.6
aovy 14.6 17.6 20.2 22,5 23.2 24.5 22.6 16.1
o3—hk 9.9 12.3 141 16.7 16.8 17.0 16.1 11.5

CADF k- R ay -15.7 -16.4 -15.5 -13.0 -16.4 -16.2 -15.3 -14.3
avy 16.4 19.9 20.0 243 22.2 271 23.4 19.8
a—k 32.1 36.3 35.5 37.2 38.6 43.3 38.7 34.2

CHF#wk-RI 3y 20.4 21.7 20.5 20.6 20.4 14.7 19.0 19.2
avy 28.5 29.2 27.3 27.6 27.6 23.5 26.5 27.0
o3—hk 8.1 7.6 6.9 7.0 7.2 8.8 7.5 7.9

MXNF k- RS> 5.7 4.5 5.0 5.9 7.2 6.7 6.2 5.5
avy 12.8 141 14.7 15.8 18.2 17.8 16.6 14.0
a—k 71 9.6 9.7 9.8 10.9 1.1 10.4 8.5

RUBRwk- R a> -1.8 -1.7 -1.7 -1.3 -1.0 -1.6 -1.4 -1.1
avy 2.6 23 1.9 22 2.2 23 21 24
o3—hk 4.3 4.0 3.6 3.5 3.2 3.9 35 3.6

BRLRwk-RI 3w -4.9 -4.8 -4.0 -3.4 -3.4 -2.5 -3.3 -4.2
avy 1.7 1.9 23 21 24 1.8 22 1.7
a—t 6.6 6.7 6.3 5.5 5.8 4.3 55 5.9

CE)Ryb RO av & TSREEBEDOL S ROy YA FRFEBED a— RO 3V%FT,USD OV EEEEDa—+
BEHE. Pa—FEEEBEOOVY DEFHE. RVb-ROLIVEEEBED RN ROV DEHEDOHSEHICLIZLD, HE. RO

USD /R¥ < a> ([ RUB, BRL [Z&F %ALY,

(BH)CFTC, FIL—LnN—4  HTIFEIT

2020512 R 14 H 2



AT IFRITIMM BEEY DRSS 3 EA

E3: 3:F)L/AEE

116 7 (USD/JPY)
114
112
110
108 -
106

104 A

102 T T T T T T T
18/12 19/03 19/06 19/09 19/12 20/03 20/06 20/09

B3 4:JPY /R 3> (Non-Commercial)

10,000 - (#&F)

- 1l
Mo

-15,000 -
Y3—+ mmmOvy

Fuk

-20,000 -
18/12 19/03 19/06 19/09 19/12 20/03 20/06 20/09

(B TIL—Ln—Y

(&#) CFTC., FI—Ln—4 , HTIFRIT

E% 5:1—0O/F)L$R15

1.22 - (EUR/USD)

1.06

18/12 19/03 19/06 19/09 19/12 20/03 20/06 20/09

E% 6:EUR 7R¥ ¥ 3> (Non-Commercial)

400 - (Ea—n)

a—F =mpOyy

300 - ESTS

200 -
Tl
il

0 -
-100 -
-200 -

-300 -

-400 -
18/12 19/03 19/06 19/09 19/12 20/03 20/06 20/09

(B TIV—L—5

(BH)CFTC, TIL—LnN—4  HTIFEIT

B 7:RUFIFILIRG

1.40 7 (GBP/USD)

1.35

1.15

18/12 19/03 19/06 19/09 19/12 20/03 20/06 20/09

B3 8:GBP /K<< 3> (Non-Commercial)

60 - ({BRUK) a—F mmmnOvy SIS
40 -

20

.||||I|I||||||... ol
N

-100 -
18/12 19/03 19/06 19/09 19/12 20/03 20/06 20/09

(BT I —Ln—Y

2020512 R 14 H

(&#)CFTC., FI—Ln—4 , HFIFRIT



AT IFRITIMM BEEY DRSS 3 EA

Bz 9: = FILIFILIRIG
0.76 A (AUD/USD)

0.74 -

0.72

0.62 -

0.60 -

0.58

18/12 19/03 19/06 19/09 19/12 20/03 20/06 20/09

B3 10: AUD 7R<< 3> (Non-Commercial)

80 1 (B=F)
60 -
40 -

20
ALLIL ‘lll.nl

ES

a—t Ly

18/12 19/03 19/06 19/09 19/12 20/03 20/06 20/09

(B TI—LN—4

(B#)CFTC., FI—Ln—4 HTIFRIT

B 11:NZ FJLIK)LiBES

0.72 4 (NzD/USD)

0.56

18/12 19/03 19/06 19/09 19/12 20/03 20/06 20/09

E% 12:NzD R¥< 3> (Non-Commercial)

40 - (BNZF)L)

20

a—F mmmnOVy

ok
18/12 19/03 19/06 19/09 19/12 20/03 20/06 20/09

(B TIL—L—5

(BH)CFTC, FIL—LnN—4  HTIFEIT

B3 13:FILIAFFRILIEES

1.50 - (USD/CAD)

1.45 -

1.20

18/12 19/03 19/06 19/09 19/12 20/03 20/06 20/09

B 14:CAD 7R<< 3> (Non-Commercial)

100 - {BAFFEIL) La—tb O FSN

80 1

20 1
0 - I‘|I|I|ll‘llul'l"'l"ll"l"l.l“

18/12 19/03 19/06 19/09 19/12 20/03 20/06 20/09

(BT —Ln—Y

2020512 R 14 H

(B#)CFTC., FI—Ln—4 , HFIFRIT



AT IFRITIMM BEEY DRSS 3 EA

B3 15: FILIRA RISV 1815 B3 16: CHF /"< 3> (Non-Commercial)
1.04 - (USD/CHF) 40 - (EI3V)
1.02 -
20 - ‘
1.00 -
) _|||||||H||H|||||\"|nu||||||\||I‘HH“H“”mm
0.98 -
0.96 - 20 -
0.94 -
40 -
0.92 -
60
0.90 -
3—k mmm Oy S
0.88 ; ; ; ; ; ; ; 80 -
18/12 19/03 19/06 19/09 19/12 20/03 20/06 20/09 18/12 19/03 19/06 19/09 19/12 20/03 20/06 20/09
(BHY T IL—L—5 (BH)CFTC. FI—LN—4 . HF1ZERIT
E3& 17:RLIASFSaARYIEE E% 18: MXN ;R 3> (Non-Commercial)
26 1 (USD/MXN) 1,400 - (f&<V) Sa—k Oy ESIN
25 1,200 -
2 1,000 -
2 | 800
) | 600
400 -
21
200
20
0 -
19 -
200 -
18 1 -400 -
17 ' ' ' ' ' ' ' -600

18/12 19/03 19/06 19/09 19/12 20/03 20/06 20/09 18/12 19/03 19/06 19/09 19/12 20/03 20/06 20/09

(BH) TI—L—5 (BH)CFTC., TIL—LnN—5 #FIFERIT
H& 19:FLmAS7IL—T I8t E% 20:RUB 7R3> (Non-Commercial)
85 - (USD/RUB) 1,400 EBL—TL)

1,200 -
80 -

1,000 -

800 -
75 A

600 -
70 - 400

200
65 | 0 4

-200
60 -

-400 A

3—F mmmnOvy Sk

55 -600

18/12 19/03 19/06 19/09 19/12 20/03 20/06 20/09 18/12 19/03 19/06 19/09 19/12 20/03 20/06 20/09

(BT I —Ln—Y (B#)CFTC. TI—Ln—4  #FI1ZRIT

2020512 R 14 H



AT IFRITIMM BEEY DRSS 3 EA

% 21: FILITSILLT7IIEE B3 22:BRL 7R<< 3> (Non-Commercial)
6.5 7  (USD/BRL) 40 1 (fBLT7L)
30 -
6.0 -
20 -
55 | 10 -
o
50 10 -
_20 -
45
_30 -
4.0 40 -
50 -
35
-60 a—F mmmOVy ESS
3.0 . . - - - - - 70 -

18/12 19/03 15/06 19/09 15/12 20/03 20/06 20/09 18/12 19/03 19/06 19/09 19/12 20/03 20/06 20/09
(B T IL—L—4 (BH)CFTC., TIL—LN—5 HF(FIBIT
B35 23:USD "< a> (Non-Commercial) ER LIS H HF 24: IMM BB EMICHB T BERDBEHA
103 ¢ (FILIE%D) (BFIL) - 400 A BEQHEM

JPY 12,500,000H
- 300
101 - EUR 125,000—A
- 200 GBP 62,500/ R K
9 - L 100 AUD 100,000& KL
o I NzZD 100,000NZKJL
CAD 100,000+ %KL
- 100
95 CHF 125,000/ X275
N - 200 RUB  2,500,000/L—7 L
03 - usbDrwk-Ro 3y
- -300 MXN 500,000 A% aRY
—_— RV TYIR BRL 100.000
91 r r r r r r -400 ’ L7

18/12 19/03 19/06 19/09 19/12 20/03  20/06

(BH)CFTC, ICE, TIN—LiN—5 HT(ZERIT (BH#)CFTC. #91Z8R1T

LEHIFRIREMOAZEHNELTHERLIZLOTHY . HEDEGIDENFEZBHELI-LDTEHYFEREA, DERIIEET
ELEHMLRRICE SO TERENTOET A, TOIEHENE. BEUZRAITHLDTREHYEL A, CCICRESAAE
FFEAHERBLICERTSNSGCLLHYFT  REICETIRERE L. BERCEHFDHIHTHESSESITEBLRALLEITFET,
Fl- AEMOEEREAH T ZRITICEL. TOBMERLT B TSIAELFERTHILEZELET . 4H. BTEXER
ERETOHMRMLTEYFTY  ATHLDREDFERIRMELEFTNLGVG S BREFLEFEITIEEHPLUIIL,

2020512 R 14 H 6



