HF(FIRIT

One MIZUHO

20203 A2H

IMM BE LMD RIIIVENE (2020 F£ 2 A 25 HER)

KRILERRI L aVDEWNMFEEN 6 B

KEMEMIEIZEEER (CFTC)MAFEERLI: IMM BELEMUKDE. %

BFH (Non Commercial, JEEEEFD ICKDEE 8 BEDKFILERKR
S avDEWNEFLEARIED 114.4 ERLHD 182.4 (BERIL 6 B EHx

THALEZ(RE 1),

cFE 8 BETIX. HOFYHLSIZRHED 31.0 ER/LAG 64.0 EFIL
A~ 3 BAEFETIALIz, A—ODFTYEFLESHFHED 123.4 1*I~)b7b\b
155.1 BRILA 5 BEEHG T ALz, £, ZFILOFYIEFEEHRTE
25.1 ERILMS 29.0 BRILAFEBEIZHEEERLT=,

s ZDIEN.NZ FILDFEYHFHEEIXFHED 7.8 ERILMDS 9.7 ER/LA 3

EEHETHRL, AFSaRVOBWELETRTHED 41.2 ERLMD

39.5 ERILA 4 BEGETHR/NLIz. RAIRTSVDEVNELEILFHAD

2.0 BRILHMS 0.8 BRILA 3 BERG THE/IL 1=,

—75 HFERILDENFLEEIEFHAD 5.9 ERLMD 11.0 BERILA 5
BAYITHERLUIz, BRARURFOBEWEFEEMNEEAD 23.8 ERILMG 24.1

ERILA 3 BEHTILARL=,
LTRFESEEAHRDIIVOERBE TIELZLA, TIDILLTILD
FTUEBEIE. FHAD 8.0 ERILMD 8.4 BRILA 6 BEEHK THLRLT=,

—7:‘ AST7IL—TILOBEVNEFLEEILEHED 10.6 ERLMS 9.9 ERIL

NGBz ERENLT-,

B 1:IMM BEEMDOR VLR a2 (Non-Commercial, £E 8 HEARK)
400 4 (f&FJ)
300 -
200 {1}
100 -
0
-100
200 -
300 -

-400

-500 -
18/02 18/05 18/08 18/11 19/02 19/05 19/08 19/11

GE)IZTIF. TSRERBEELVRILEY ., RAFRIFEZEEEFTY/EILENETRT, USD Rubk-

RO AVEEBEEDRYL RO IV DEEHE.
(BH)CFTC, TI—LnN—4  H#FIFRIT

L IMM S8 E 1T, CME (S = -~ — T A A VRGBT THRBISHCOBE & e DR a

2B 2R RHFERHCTHY | fild S W H I K B ORS & TR ORT v ar () BRERIND,

20203 H2H

E 5t THL K

M5 E FAR
F—IY—4yh-TA/3IRE
FEsk K

03-3242-7065
daisuke.karakama@mizuho-bk.co.jp

I—4yk-Ta/IRb
EA EX

03-3242-7065
takafumi.horiuchi@mizuho-bk.co.jp

PN

03-3242-7065
takahiro.hori@mizuho-bk.co.jp



HFFIRATIIMM BE EWOKSS 32 B

E% 2: IMM EBEEMIZH1T5 Non-Commercial DR 3> (ER)IL)

2020/1/21  2020/1/28 2020/2/4 2020/2/11  2020/2/18  2020/2/25 458 T8 138

USDR k- RoLay 31.1 48.9 84.1 100.2 114.4 182.4 120.3 108.0
nvy 548.3 575.7 597.9 615.3 633.4 686.1 633.2 610.7
La—k 517.2 526.8 513.8 515.1 519.0 503.7 512.9 502.7

JPYHyh- RO 3> -50.9 -41.3 -25.0 -29.8 -31.0 -64.0 -37.4 -39.4
avy 57.6 52.3 65.8 62.4 66.7 61.1 64.0 56.0
La—k 108.4 93.6 90.8 92.2 97.6 125.0 101.4 95.4

EURR Y- RT3y -65.1 -81.1 -103.6 -116.9 -123.4 -155.1 -124.8 -98.8
ovy 233.0 248.9 230.4 231.2 230.1 214.4 226.5 230.1
Ta—k 298.2 330.0 334.1 348.1 353.6 369.5 351.3 328.9

GBPRyhk-7Ro 3> 20.3 14.4 10.6 17.1 23.8 24.1 18.9 9.1
nvy 52.4 50.4 48.6 52.6 59.1 59.1 54.9 51.7
La—hk 32.1 36.0 38.0 35.6 35.4 35.0 36.0 42.6

AUDRYk-ROT 3y -13.2 -18.6 -29.2 -21.9 -25.1 -29.0 -26.3 -23.9
avy 29.0 30.2 32.6 324 32.1 37.4 33.6 32.0
Ta—k 422 48.8 61.8 54.3 57.1 66.4 59.9 55.9

NZDxyhk-7RPT 3> 1.2 1.3 -1.4 -2.6 -7.8 9.7 -5.4 -5.3
ovy 15.9 15.0 12.1 12.7 11.2 12.0 12.0 13.3
La—k 14.7 13.6 13.5 15.4 18.9 21.7 17.4 18.5

CADFhk-RT T3> 29.3 26.3 14.0 7.3 5.9 11.0 9.5 15.0
avy 56.9 58.0 50.6 51.4 46.4 479 49.1 48.6
La—k 27.6 317 36.6 44.0 405 36.9 39.5 33.6

CHF k-7 R ay 2.0 4.5 6.3 4.8 2.0 0.8 35 -5.7
ovy 16.0 16.7 18.4 20.4 21.7 25.5 21.5 18.2
Ta—k 14.0 12.2 12.0 15.6 19.7 24.7 18.0 23.9

MXNAwk- RO 3> 45.3 455 44.2 41.9 41.2 39.5 41.7 40.9
nvy 56.4 55.4 55.3 52.0 51.7 46.3 51.3 52.9
La—k 11.1 9.9 11.1 10.1 10.5 6.9 9.6 12.0

RUBFwhk:-RT 3> 12.0 11.7 10.5 10.6 10.6 9.9 10.4 11.2
avy 14.0 12.7 10.8 11.0 10.8 10.1 10.7 12.5
La—k 2.0 1.0 0.4 0.4 0.3 0.2 0.3 1.3

BRLA k7R3> 5.1 5.6 7.1 7.4 -8.0 -8.4 -7.8 -8.1
ovy 2.0 3.2 2.2 2.2 2.2 2.7 2.3 1.9
La—k 7.1 8.8 9.3 9.6 10.2 11.1 10.1 10.0

GE)Ryb RO avid, FSRFEBEDOLS RO 3y YA FREEBEN 3—hRPOLav%ERT USD AT FEBEEN I a—k
BEHE. > a— IR BEEOAVIT OEFE. 7 b RO AV ERBEDORYM ROV DEHEOFEEHICLIZED, BHE. KD

USD /R¥ <3>3 RUB, BRL [X& & %ALY,

(B#) CFTC., TI—Ln—4 HFIFRIT

20203 H2H 2



AT 1FRITIMM BREY DRSO L a A

% 3:F)L/MEE
118 7 (USD/IPY)
116 -
114 -
112 -
110 -
108 -
106

104

102 T T T T T T T
18/02 18/05 18/08 18/11 19/02 19/05 19/08 19/11

B 4:IPY RT3~ (Non-Commercial)

15,000 - (BFD

Ya—bF mmmOVy E S
10,000 -
5,000 -
o -G v‘I|I|||I||
-5,000
-10,000 -

-15,000 -

-20,000 -

-25,000 -
18/02 18/05 18/08 18/11 19/02 19/05 19/08 19/11

(BT I—L—Y

(BH)CFTC. TI—Ln—5 # T FRIT

B3 5:1—A/K)L18318
1.27 - (EUR/USD)
1.24

1.21

1.09

1.06 T T T T T T T
18/02 18/05 18/08 18/11 19/02 19/05 19/08 19/11

B 6:EUR 7R ¥ 3> (Non-Commercial)
400 - (Ea—n)

300 o

200 -

0 -

-100 -

-200 -

-300 -

400 4 Y3—t w2y =S
18/02 18/05 18/08 18/11 19/02 19/05 19/08 19/11

(BH) T I—LnN—4

(BH)CFTC, TI—LnN—5  # T FRIT

Bk 7: RUF/FILIEE

1.45 - (GBP/USD)

1.40 +

1.25 A

1.20 T T T T T T T
18/02 18/05 18/08 18/11 19/02 19/05 19/08 19/11

B3 8:GBP R+ a> (Non-Commercial)

80 (fERUF) Ya—b mmmOVy Tk
60 -

40 4

20
0 ‘||||||I..m Ll I||I||||I

-100 -

-120 -
18/02 18/05 18/08 18/11 19/02 19/05 19/08 19/11

(BHH TI—LN—4

20203 H2H

(BM)CFTC, T —LN—=T  #TFRIT



AT 1FRITIMM BREY DRSO L a A

H® 9:F|FIL/IFILHEE

0.80

(AUD/USD)
0.78
0.76 -
0.74
0.72 -
0.70 -
0.68

0.66

0.64 T T T T T T T
18/02 18/05 18/08 18/11 19/02 19/05 19/08 19/11

B 10: AUD 7R<3> (Non-Commercial)

100 4 (EZFL)

1120 - a—b w4 SIS
18/02 18/05 18/08 18/11 19/02 19/05 19/08 19/11

(BT I—L—Y

(BH)CFTC. TI—Ln—5 # T FRIT

B 11:NZ FIL/FK)L+a15

0.76 - (NZD/USD)
0.74
0.72
0.70 -
0.68 -
0.66 -

0.64 -

0.62 T

18/02 18/05 18/08 18/11 19/02 19/05 19/08 19/11

B 12:NzD R¥ 3> (Non-Commercial)

60 - (BENzFJL)

40 -
20 - ‘I

o0 - l||| ||x f ML |
B L1 1 )
40 -

60 -

80 a—k . Ovy ESIIS

18/02 18/05 18/08 18/11 19/02 19/05 19/08 19/11

(BH) T I—LnN—4

(BH)CFTC, TI—LnN—5  # T FRIT

E% 13:FILiAFFRILHEES

1.40 - (USD/CAD)

1.36 4

1.32 4

1.28

1.24

1.20 T

18/02 18/05 18/08 18/11 19/02 19/05 19/08 19/11

B% 14:CAD KPS 3> (Non-Commercial)

100 - ({EHFEKIL) 2a—b mmmm Oy
80

ok

20
g Al

-100 -
18/02 18/05 18/08 18/11 19/02 19/05 19/08 19/11

(BHH TI—LN—4

20203 H2H

(BM)CFTC, T —LN—=T  #TFRIT



AT 1FRITIMM BREY DRSO L a A

H% 15:FILIRAI RIS 1835 B3 16:CHF 7R¥ 23> (Non-Commercial)
1.04 - (USD/CHF) 60 - (BT73>)
a—k mmm Oy ESYTS
40 -
1.02 -
20 -
1.00 - o I
0.98 - 20 A
40 -
0.96 -
,60 -
0.94
-80 -
0.92 . . . . . , , 100 -
18/02 18/05 18/08 18/11 19/02 19/05 19/08 19/11 18/02 18/05 18/08 18/11 19/02 19/05 19/08 19/11
(BH) TI—L—4 (B CFTC. TIL—Lun—45 # T FERT
B3 17: RILIAFS ORI B 18:MXN /R 3> (Non-Commercial)
22 7 (USD/MXN) 1,400 - ({&XY) Sa—k  mmmOob ok
1,200 -
21 - 1,000 -
800 -
20 600 -
400 -
* ] T
o - |I Il ‘...lu J
'
18 1 -200 -
-400
v -600

18/02 18/05 18/08 18/11 19/02 19/05 19/08 19/11 18/02 18/05 18/08 18/11 19/02 19/05 19/08 19/11

(BH) TIL—LR—4 (BH)CFTC, TI—LnN—5  # T FRIT
E% 19:Fu/mL7IL—TILiais 5 20:RUB R¥ 3> (Non-Commercial)
71 - (USD/RUB) 1,400 -({BIL—T L)
69 - 1,200

1,000
67 -

800 -
65 | 600 .
63 - 400

200 -
61

0 A

9 7 200 -
57 7 400 1
. 600 Ya—k VY ok

18/02 18/05 18/08 18/11 19/02 19/05 19/08 19/11 18/02 18/05 18/08 18/11 19/02 19/05 19/08 19/11

(BHH TI—LN—4 (BH)CFTC. TI—LN—4 #FIZ8RIT

20203 H2H



HFFIRATIIMM BE EWOKSS 32 B

B 21:FILITST LTIV 5 22:BRL R¥ <3~ (Non-Commercial)
4.6 7  (USD/BRL) 40 - (fELT7L)
4.4 A 30 A

20 -
4.2 1 10 -
4.0 0 7

10 -
3.8 -

20 -
3.6 - 30 -

40 -
3.4

50 -
3.2 1 60 : 5

Sa—f w024 ESVIS

3.0 . . . . , : i 70 -

18/02 18/05 18/08 18/11 19/02 19/05 19/08 19/11 18/02 18/05 18/08 18/11 19/02 19/05 19/08 19/11
(BEHEYITI—LN—5 (BH#H)CFTC, FIL—LN—5 HTIZEIT
% 23:USD << a> (Non-Commercial) ER LI H E%F 24:IMM BEEMICH TH5L5BEDEEEA
105 - (FILiE%D ({&FJL) 400 R BEDHM

i JPY 12,500,000H
103 | 300
o1 - EUR 125,0001—A
- 200 GBP 62,5007/R K
99 - —e
AUD 100,000% k)L
97 100 .
NZD 100,000NZK )L
95 - - o CAD 100,000 F%KL
93 L 100 CHF 125,000RART5>
91 - RUB 2,500,000/L—7 L
USDAR kRS 38
g | FIRRTZE L 00 MXN 500,000 4% 3Ry
— FLAYTYIR
87 —_— 300 BRL 100,000L7 )L

18/02 18/05 18/08 18/11 19/02 19/05 19/08 19/11

(B$) CFTC. ICE, FIL—LN—5 | #TIFRT (BHHCFTC, #F1FIB1T

LEMIFRIZFMOAZEHIELTHERLI-LDOTHY . HEDIMSI DHFZEMELILDTREHYFEE A, BEHIIEET
EHLHUIBFMICE SV THERSNTOET A, TDOIEHEN . EMEZRIITILDTRHYFELRA. CCISRBSNENE
[FEANERGLICERSN S ELHYFT . REICHTIRBREIX. BEHRCBFOHIMTLRISLIITERBLELEITET,
Tl BEMOEHERA T FRTICEL. TOBHEMHOT BT RAE BRI HELEELET BH. BITIIARER
ZRETOHMRMLTEYFET . STHCDREOFERIEHRZZFNLGNES. BREFLEZFETHIEEHBALHZSLY,

20203 H2H 6



