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Although the shocks that have increased inflation are expected to be
transitory, due to their variety, magnitude, and the extended horizon over
which they have affected it, they may pose risks to the price formation process
and to inflation expectations.
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In order to avoid such risks, it was deemed necessary to reinforce the

monetary policy stance by adjusting it to the trajectory required for inflation
to converge to its 3% target within the forecast horizon.
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