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The Committee considers that, at the present stage of the tightening cycle, this
pace is the most appropriate to guarantee inflation convergence to the target
at the relevant horizon and, simultaneously, allow the Committee to obtain
more information regarding the state of the economy and the persistence of
shocks.
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At this moment, the Copom's baseline scenario and balance of risks indicate
as appropriate to advance the process of monetary tightening further into the
restrictive territory.
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