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The world economy and international financial markets are subject to several
risks, among which are those associated with the pandemic.
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economic activity in Mexico began to recover in June and July, although an
environment of uncertainty and downward risks prevails. Ample slack
conditions are expected throughout the time frame in which monetary policy
operates.
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Based on the foreseen scenarios for inflation and considering the room for
maneuver, although narrow, that on balance these provide to monetary policy,

with the presence of all members, Banco de México’s Governing Board
decided unanimously to lower the target for the overnight interbank interest
rate by 25 basis points to a level of 4.25%.
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Monetary policy implementation will depend on the evolution of the factors

that have an incidence on the outlook for inflation and its expectations,
including the effects that the pandemic might have on both of them.
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