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If the situation develops in line with the baseline forecast, the Bank of Russia
will consider the necessity of further key rate reduction at its upcoming
meetings.
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Further economic recovery might be unstable due to a fall in incomes,
moderate consumer behaviour, cautious sentiment of businesses and external
demand-side restrictions.
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Persistent changes in the households’ preferences and behaviour together
with higher propensity to save might also exert a constraining influence on
inflation.
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