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10 BHP Billiton

Cash Flow Priorities

Our priorities for capital are unchanged
-first invest in high return growth
opportunities throughout the economic cycle

-second : maintain a solid A credit rating

-third : grow our progressive dividend
-fourth : return excess capital to shareholders

Financial Strategy and Targets

BHP Billiton’s key financial targets are as follow

-Commitment to a solid “A” ratig

-Maximum net gearing of 40%

-Generally maintain borrowings and excess cash
in US dollars

-Flexibility from diversification of funding sources ;s
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m CASH FLOW FROM OPERATIONS
11 Additions to P.P. & E. (Capital Expenditures)
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