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jeim 20204 20214 20224 20264 CAGR
= (=) (R3R) €Z:)) (F8) | 2021-2026

go—n L =2E MIBRHERL) 3,658.5 3,696.8 3,725.7 4,045.4
CUDFERRTEER) mipde Lo iR (%) +4.0% +1.0% +0.8% - +1.8%
EREE BRI (JKA) 71.2 71.4 755 75.9 -
(RHEXH) B4 L3393 (%) A7.8% +0.3% +5.7% - +1.2%
ERNEE mIgmkA) 25.3 25.6 26.0 26.0 -
(R.IIIRE) g e (%) A2.9% +1.1% +1.6% - +0.4%
Wiy MmI&&HAEA) 05 0.7 0.7 0.9 -
HIT4E LB 38 38 2E (%) +11.6% +25.0% +6.5% - +5.3%
MmI&&EA) 2.1 2.1 2.2 2.2
=2 HIT4E LB 38 38 28 (%) A6.3% +2.6% +2.3% - +0.7%
ENEE bufﬁ.ﬁ':(é&ﬂ) 23.7 24.1 245 24.7 -
BT £ L 388 530 3 (%) A2.3% +1.5% +1.7% - +0.5%
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(% 19-2] J0—/N\ILEEORNR (LR MIR&A/NTHRTEE. TR S BRTE

(+&RIL) 20205 20214 20224F 20264F CAGR
= (=) (R32) (F4) (F4) | 2021-2026

739.7 711.7 694.0 717.7
ﬂuﬂitlsiaﬁ$ (%) +9.7% A3.8% A2.5% - +0.2%
B 1,133.9 1,137.1 1,114.4 1,145.1
BT 4F LL 18 37 3R (%) +3.9% +0.3% A2.0% - +0.1%
hE 554.5 587.7 617.1 722.4
Fgo—,)LEE HFLERE(%) +0.5% +6.0% +5.0% - +4.2%
(MSERRFEE) ASEAN 142.8 147.1 157.4 190.3
B 4 EE 18 R (%) +1.6% +30%  +7.0% - +5.3%
ZO i (BR<AR) 1,087.5 1,113.0 1,142.8 1,270.0 -
AT 4E LE 38 R 3R (%) +2.6% +2.3% +2.7% - +2.7%
BE(BR<AX) 3,658.5 3,696.8 3,725.7 4,045.4 -
T 4F LL 18 3 2R (%) +4.0% +1.0% +0.8% - +1.8%
(R#R) (Ri) (F18) (F3) 2021-2026
480.9 552.2 599.9 664.4 -
auﬂitl:ia TE (%) A20.9% +14.8% +8.6% - +3.8%
R 387.8 471.0 521.1 566.2
BT 4F LL 18 37 3R (%) A34.2% +21.4% +10.6% - +3.7%
hE 599.1 702.5 753.4 936.4
Fga—)LEE FFLERE(%) A207%  +17.2% +7.3% - +5.9%
(S ERRFEE) ASEAN 86.7 97.7 110.8 137.2
B 4 EE 18 R (%) A323%  +126%  +13.4% - +7.0%
Z 04t (BR<AR) 467.5 542.6 609.0 694.9 -
AT 4E LE 38 R 3R (%) A29.7% +16.1% +12.2% - +5.1%
BE(BR<AX) 2,022.1 2,366.0 2,594.2 2,999.1 -
T 4F LL 18 3 2R (%) A26.4% +17.0% +9.6% - +4.9%
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2021 FEOBERMNIN L& S/ NEIRGERE L SN A~DFTFEDO T 7 MR Z 4T,
1 9K 1,371 fER /L (B4R HE+0.3%) SAH OSSR TSIL L SM B IR HIBROFE i
HRIT, 4,710 BRIV (RIT4AEHA21.4%) LEITEZ FLiATe, 2022 FIZOWThH,
KEEFEE, NRIRGEEANOINE~DL TR tETe AT 5, 2026 1)
FTIE, A AL FIEORERRBINC LY, ZEKE TOHBE TS,

2021 FEOHFEN L& 5/NEIRIEEEIL, 5,877 (BR/V (ATHH46.0%) EfEK
% AMRIE 7,025 RV (RIAEHE+17.2%) ERIE 2 RiATe, HETI, 2020 4
D/NFERRGEFADIRM OB ER T 7208, ZOHEKEL T, Frfloor oo
JVADEGYERIZ LD PTG ORI S B N GEARGEHS], V — v ¥
YWV CGRELR) O e E12 L0 IHESCE 770 L O/ NE AR FERE DR
L2 ERZFETHID, 2021 LD KERCRFORIEIZED, /NFERFEEE
IIREHETDHIAZLTHY, 2022 F4 [RERICRE M E T 5, 2026
FZNT T AN D OB mORR I R A1 5l /e iR ERE, SR e
IR DRSS,

2021 D ASEAN S L& S/ e iRFEFEIT, 1,471 BRIV (HTHEE+3.0%) %
SEIE 97T BRIV (RITAFEEE+12.6%) & WA Te, ASEAN Tk, HERER, 2020
FED/NEIRFEREAD K EIZRER Th o7, 2021 FED/NEIRFERAIL, ZD/X
B CEMNZERC DL DO | JRYLFHEKIC I DR HI Rk 322 £ B i%
HEZEEED, AAEDORIELRERIE FIAT, 2022 FiT, R4 ITREPIERE
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(K% 19-5] ERFEDRAR

& 45 20204 20214 20224 20264 CAGR
CEFD) &) | (2D | 3B | 38
NE 40.8 -

42.9 42.6 41.4
AT 4 LL 388 2 (%) +4.9% A0.6% A2.8% - A0.8%
hE 9.8 10.2 10.3 10.6 -
AT 4F LL 3858 3 (%) A4.8% +4.0% +1.3% - +0.7%
ERNEE NeE 18.5 18.6 23.8 24.4 -
(BRHXZH) BTEL I (%)  A28.8%  +05%  +27.6% - +5.6%
&t 71.2 71.4 75.5 75.9 -
BT 4F LL 388 3 (%) A7.8% +0.3% +5.7% - +1.2%
N.INIEREE 25.3 25.6 26.0 26.0 -
BT 4E tE 38 R 3R (%) A2.9% +1.1% +1.6% - +0.4%
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BV TIEZE TR ARk
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2022 FEOREISMIL, 75.5 KM (FIEHA5.7%) = P45, BEFERES
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BILATE L ORIIS T2 OO i< & T, R S ek T
WXEE S TORB A T AR5,

HHIIZIE, A DICINA T, 2023 2 — 21 S+ 5280
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2021 AED NN T A Shli AR, 61T CRFIEF LS T K E | FE T
5 M THHZ LD, 6,605 (M (AT HA425.0%) & HiAdTe ([ 19-
8]1), 2021 4 1~8 H DOEREITATELL+24.3% THEHIL, 2020 I HIAA
TR FITIN A TR A L B CHRICHER L TUD, 2022 AR
LT DHDD, TV THEOR G EFAGIC > THINZ, 2026 127>
FCE, 7 e — VLR EOIER AR — A% 52 B 0% T35,

HTIFRIT EXRAE



4.

MIZWHO BAEZODHREL (MIER)
——

B O 12 BURF O HRE BRI L2 % AL DR SIS, BURFIE, BRMOKEED), £
Efiq';;%"ﬁ W O B A 2025 4212 2 Sk, 2030 412 5 JKFILRREL . FERRICIATC

2020 4E 12 ST EMOKEEY - & 5 ool H LR 21 THEIG ) 23R e L, &b H
BNCESIE R 2% E L, M EBAMOKEEREE 2 BT 5 HET
HD, £77. 2021 £ 9 AL, KE, EU ([ZXDH HAKERBEHED HAPE
RO AR OMBENEBLL T, 5%, P EZE DI ME A~ s A K]
HFED W K280 T, T RIS D223 D Z ERN RS ND,

(K3 19-8] MIBMAD % E AlEmHEE
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(1) 2021 = LARRIE 237 ZERA T PE ST A2 50 T
(HFT) M EAE TE B a1 &0 138 TRESE R AT A E Rk

WA ~PHMIc, BEARELSREEHOEIMTRVICELSREL

ENFEE LR, 2021 FONN T A Sl AL, ATFEOKENIEIZEY, 2 Ik 1,354 &M (R4

2023 FELHIZH, +2.6%) % FLiATe ([ 19-9]) . 2022 4E6, (118 ASHkFE T 278, #8535 IE b #%

DISELSLTE D 2023 FFFSIZBWTH, 2019 FEDOFRI a4 )L AEYRTO K YEZIX
BIE L2V RGAZTHD, PRSI, ENFEREE. A0, ok
Z T, 2023 A BTN DL TRT D,
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5. £E ~NBORYICHE-TEETHLDO0. hIARG R RR IR E R

(% 19-10] EREEDREL

B 3,815 3,857 3,999 4,112 -
BT 4 EE 38R 2 (%) AB.7% +1.1% +3.7% +1.3%
EE 3,131 3,162 3,302 3,336
BII4E LE 8 3R (%) A7.4% +1.0% +4.4% +1.1%
HPE 2,371 2,396 2,471 2,511
BT 4 EL 38R 3 (%) A6.0% +1.1% +3.1% +0.9%
INEMFRZRINI & 2,683 2,790 2,902 2,957
BT 4F LE 388 8 2K (%) +3.5% +4.0% +4.0% +1.2%
- 4=i|.-$|,ﬂ.§'n 2,233 2,229 2,209 2,197
AT 45 LE 35438 2 (%) +1.4% A0.2% A0.9% A0.3%
M5 - 3R BR 2,128 2,197 2,284 2,314
BT 45 L 389 0 5K (%) A03%  +32%  +4.0% O 1.0%
BAMI-KEENS 1,031 1,013 1,008 1,003
BI4E LL 18 3R (%) +1.4% A17% A0.5% A0.2%
Z01Hh 6,334 6,446 6,321 6,256
BT 4 EE 38R 2R (%) A0.1% +1.8% A2.0% A0.6%
&t 23,726 24,090 24,497 24,684
BiT4F LE 388 8 2 (%) A2.3% +1.5% +1.7% +0.5%
(1) 2021 4 LARRIX A FER T PE 270 AT 1)
(HAm) H IR mE e, ESprh s i A O BT E B LY | 313 ER1T PE SE TR AV ERR
2021 EDEEIX 2021 O TASAEFERT 24.1 JKM RiTHHA1.5%) & FiATe ([X3E 19-
f‘gi MlceEx 10]) AT AL ADFEETH T O HFFASBD LB, 4
H DB CHIEDVE HIA TG TR ERE, TPE - B E T 2N < LI J
DAEFEFIL, —EEIE T 00 BREFHIBROMEEZ 1 52, ROITRER
IZEEFLRIAHZTHS,
B & FEEEE D AN TR RO T8 38 KON D AL PERRIC ST, A S FUBHI R o i
A AT £ 5 WIS Bl L OB BE 2 D L RLAEND, 2020 KL, K /I
I~RE % LBAIL, S BT e EUEHI R S 20 R LT ([

19-11]) . ZERIZ, Frilan oAV ZEENGO EHZIZ D H E O TR E A
LR KO RERNA, W T VT TOH@FH OB EHIR, #E LEED L5

REI~FR—DIET 4T ATH~DTANRENRZE T D, FUEMEF E512
IAE A O EREZ T T, 2021 FEHITLUE, B AD A A—T—IZ
FAMRS S E AR E IRy, 73 IR L THAMA LR RIART

»5 ([KF£ 19-12]),
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[BF* 19-14] BRA—H—D7FE

20104

E&ZF25 (£ 30 £1)

20204

-~ Pl N FLE

IE{Z E E3] (@EREL) B4z e E @EBEL)
1 Nestle ALR 94,168 1 Nestle RALR 95,292
2 Archer-Daniels-Midland XEH 61,682 2 PepsiCo *EH 70,372
3 Unilever EE 58,616 3 Archer-Daniels-Midland KEH 64,355
4 PepsiCo XEH 57,838 4 Unilever EE 57,812
5 Bunge XE 43,953 5 JBS 252\ 52,025
6 Anheuser Busch Inbev N)L¥— 36,297 6  Wilmar International SUHTR—IL 50,527
7 Coca-Cola XKE 35,119 7 _Anheuser Busch Inbev RN)LE¥— 46,881
8 JBS 752 32,973 8 Tyson Foods XE 43,185
9 Mondelez International XKE 31,489 9 Bunge KE 41,404
10 Wilmar International SoHBR—IL 30,378 10 Coca-Cola *EH 33,014
11 Tyson Foods KE 28,430 11 Yihai Kerry Arawana th[E 29,873

FYUR—ILTAVT R 12 Danone IR 28,847
13 Danone 25V R 22,754 13 Mondelez International XEH 26,581
14 Heineken AS545 21,581 14 Kraft Heinz *EH 26,185

YR —R—ILTA2T R 15 WH Group E& 25,589

FHETIW—THR—=ILTAUH R BA 16 Fomento Economico Mexicano P | 24,808
17 Diageo HEE 15,944 17 Heineken 5045 24,078
18 Associated British Foods EE 15,887 CJ CheilJedang EHES|
19 Ambev 252 15,207
20 General Mills XEH 14,880 FHES I —THR—ILT1T R
21 BRDFE BA 14,524 Charoen Pokphand Foods
22 Fomento Economico Mexicano P 13,734 22 General Mills *EH 18,127
23 BRF I59)L 13,669 23 XY iR—)LTAT R BHA 17,915
24 BRAKR—ILTAVT R =B 13,361 24 Associated British Foods EE 17,830
25 Kellogg XKE 12,397 25 Diageo EE 17,606
26 Conagra Brands XEH 12,386 26 New Hope Liuhe hE 16,831
27 Fonterra NZ 12,135 27 Grupo Bimbo Ao 16,660
28 HA/NL BA 11,898 28 Uni-President Enterprises B 15,933
29 Uni-President Enterprises = 11,775 29 Kweichow Moutai h[E 15,018
30 China Resources Beer FiE 11,466 30 Inner Mongolia Yili tE 14,848

(PN V74 =T 4 77 =52 30 I3 ST RE TR AR ERR

(E% 19-15] B&A—H— DI FE LR B EFIRE

35%

Anheuser-Busch InBev SA/NV

BXE  AKM  eBX
30% ) N A
W Constellation Brands Inc Diageo PLC
- A Pernod Ricard SA

25% Coca-Cola Co
=
ﬁ Keurig Dr Pepper Inc
3 20% L B Hershey Co B Kraft Heinz Co
5 m® J M Smucker Co B General Mills Inc PEPS;CO Inc A UnlleveEPI’\]gsﬂe SA
% 15% Campbell Soup Co Carlsberg A/S Danone SA\ ® Mondelez International |
o) Hormel Foods Corp A ~* Heineken Holding NV A ondelez International inc
=] n o e e MDISON CoOOTS Beverage Co W Ingredion Inc

Orkla ASA - n -~
[ L] ;Kﬁﬁ&gg 0%7 s A Kerry Group PLC
10% P -~ Conagra Brands Inc 7HEGHD . m J
- _ND
/| Tyson Foods Inc 2] = . & HR o ¢ Fya—vIv X :
[ m ¢ BEAHD .iﬁ KE e xusip RNER | e AG 4 Glanbia PLC
Fo—t— . :ij‘l)jo EzﬁﬁnuHa * o
N masx . a; =FU0TS By T /%0% | Rm-mms —Tkit
SO ¢, Tes yokmD e SOERBEA—N—(3 #4455 LB L% (2019)
~ * BAKE

- _
2 T—SBIH— _VZ"—*” =

0%

E DA DX B IR IR 2

0% 10% 20% 30% 40%
(1) BRI AR ZE TRk A 2 4h 58 Bl L T v b
(VF 2) B EEFZE 2T 2015~2019 £ 5 HFH

50% 60% 70% 80% 90% 100%
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