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DPERIZE S THEAR B AT OFFEDENN, 3R S%FRE DR E 2 T35,

B R an AL ZAREO K PN AN SIS, =Ly b=  ZRERUTIES DS )
RN &> THIGEIE R E LD BB D FUTEFIL T, AAREZED, (1) EER Y
EEFIORLEL, QBERORMEEZRIIL TEBSEVRAET VA~DEHE, (3)2 SDOAZH
—RNZRRL LIS ORE IO A ER OB EFTDY)> TOSZEITHIFFLIZV,
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CAGR
X i 2020-2025

FO—rLEE FEILI/MO=HRBE(EHBUSKFIL) 993,091 901,450 927,931 1,013,727 -
I £F BL 388 3 2R (%) A1T% A9.2% +2.9% - +2.4%
— zlexo FO=HRBG (EM) 56,922 50,209 50,164 57,075 -
BT 4F Lb 181 2 (%) +0.5% A11.8% A0.1% - +2.6%
FEILYFOZHRE S (EM) 1,588 1,506 1,509 1,584 -
. BT £F bL 185 350 3 (%) A11% A52% +0.2% - +1.0%
FEILIbAZSRE G (EH) 38,346 33,531 33,776 38,980 -
oA I £F EL 388 3 2R (%) A2.8% A12.6% +0.7% - +3.1%
ERLE FEILIMOZHRBE (M) 20,164 18,184 17898 19679 -
T £F EL 185 09 2R (%) +7.4% A9.8% A1.6% - +1.6%
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(H% 11-2] FRBRAEREL(FEETFHBR)

CAGR
2020-2025
. FEEFHM(EBHUSKIL) 634,116 637,521 671,868 803,362
Jo—nIILEE —
BT 4 Eb 3 380 3 (%) A9.8% +0.5% +5.4% - +4.7%
ENEE Ifﬁﬂ‘f‘ﬁ (&R 80127 . 28868 30045 . 33489 . S
BT 4 Eb 4 38 36 (%) A7.4% A42% +4.1% - +3.0%
i FEEFHS(EMA) 75,463 74,498 76,494 82,676 -
B 4E Lo 18 R EE (%) A6.1% A1.3% +2.7% - +2.1%
WA TREFHH(EA) 44655 o 42992 A4 AT e,
BT 4F Lb 18 38 3 (%) A5.4% A3.7% +1.0% - +0.8%
T FEEFHHUEMA) 60,936 60,374 63,125 71,389 -
BT 4F Lb 18 38 3 (%) A7.3% A0.9% +4.6% - +3.4%
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FEILHIMAZHRAB S
(1) Ja—NILFE ~2019 FOKEIZEET 24T 1L 2024 FtELEFTHE

[FR 11-3) FO—NIILEEZEORAREEILI/MNOZHRET)

. 20194 20204 20214F 20254 CAGR
Uskiv
SR e (=) | (22 | (P | (B |2020-2025

de sk 218,551 207,359 210,553 224,803 -
W4 B IR R (%) A2.5% A5.1% +1.5% - +1.6%
M 194,162 181,479 180,659 189,633 -
B 4E Lo 38 3 (%) A2.3% A6.5% A0.5% - +0.9%
h 228,995 201,891 215386 248,336 -
FO—RLEE T4 b 18 R 2 (%) A27%  A11.8% +6.7% - +4.2%
7T 209,390 184,059 188,839 205341 -
A4 L 38 2 (%) +2.4% A12.1% +2.6% - +2.2%
ZD4h 141,994 126,662 132,494 145614 -
BT 4F He 388 5 3 (%) A36% A10.8% +4.6% - +2.8%
=L 993,091 901,450 927,931 1,013,727 -
W4 HE IR 3R (%) A1.7% A9.2% +2.9% - +2.4%
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0, #BTHOEHE G TR FIREIOHKINETIZZ LT, 2020 4F ST 2R
EBIZHIRT A BT, 2020 4 T HILARRIL IR IZ 193D AR E S D03,
AR TR K HER FRIZHER A2 T35,

2021 FOREFEZL I =7 28G5, 2,154 BR/V (R H+6.7%)
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BAEDNT TRV RETH O ESIL, 2025 20T IRV E ST
x5,

2020 FEOTVT EETL 7 ha= 7 28T, 1,841 RV (R A
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LR FIEE OHKING KB & R e<Shd RisL Tho,

2021 DT VT EHE L sha = A8 E 1,888 B R/L (R4 +2.6%)
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(2)

ERFE ~HEIOFIMNLAZEFIHMIEITHRARNELD

[KZF* 11-5] EREZORNR(EFEILVFOZVRESR)

ER®RE

- 20194 20204 20214 20254 CAGR
: = | BE2) | (3m | (38 [20202025
PC 22,388 18,568 17,252 20,480 -
RIEELL IR 2 (%) +183% A17.1% A7.1% - +2.0%
BHEEE 17,718 14,390 15,204 18,638
AT4E LL IS8 3 (%) A135%  A18.8% +5.7% - +5.3%
EERFLE 2,414 2,548 2886 2395 -
BT £F EE 18 3R (%) +0.3% +56% +13.2% A1.2%
BMRE 14,402 14,703 14,822 15,561 -
RIEELL IR 3 (%) A2.8% +2.1% +0.8% +1.1%
&t 56,922 50,209 50,164 57,075 -
RT4ELLIE B3 (%) +05% A11.8% A0.1% +2.6%
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ZEFRERR D 6 i
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REEATISE
BoORMIEIC
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2020 FOENFEEL b=/ 2R/ FFEIX, 5 JK 209 EM (FiEH A
11.8%) ERIEIZIA 2 RiAZTHS ([KFE 11-5, 6]), PC I% Windows7 @
A= —H R — MR BRI o CTHEFRI A LT RN T 507, 8
Rl )7 A )V A GE S Z5RY T — T — 7 8B 0 D4 0 N LTE
N EHANEBICFEEN/MRI N2 LT, BIFELLA171%E 0 T 20EER
VREF TR IR B KRR > TG, R ERHIE R IR OB LD H
WERZ A7V NEYEL, B T80 TREND, — 5, MilTLE, [
MZFBIXFIEN TR O H NS HAF A TERL TRY, fiha KX
29 DbDERIATe,

2021 FOENFEL b=/ 20 G FEIEL, 5 JE 164 M (B
A0.1%) LEUXWHER 2 PR35, BRIl an oA L A EORE
FEFRDOBENSEHEITLORIENRIATNAM, HEAV BT 8T
Vo VBREAEZ -7 L E OB WX TFELHIFFSND, — 7, PC ITRTR
DIEY 2019 40> 08 BIVEE %, 2020 FFDOVE—RT—7 AN KE 2 HHfE T
LU RFBEOIISENOIAD T 5 RIAZRTHY, G EIE O &L/ Ad,
BL, Flan oA L AR —=2ZRE TIE, VE—FN—2ZDOFHEOE
725 ERSCIEREOHINEN PC FEA K B2 aREEb A ESND,

AAROFHEL /b=y AR TSI BVEL TRY, RN

HIR BRI O - O S O E N2 5oL ib\yb%f‘mm
L QUK ERESND, BEMFEED SRR L-CHERTERE D 5G Bk
W K S DA AMIE ) FIC XA AR D E AR TR R O#ERES TH A,
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(1) 2020 4FLARRI L A9 IR ERATPE H6 70 A T
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D HE KR Hh (PR
TE#Y

2020 FFOFEFExL7hn=s 28Ol X, 1,506 M (RiFEL AS5.2%) &
R EMEO/a— NV EEOELIALNLEA L ([KFE 11-1, 7)),
2021 £51% 1,509 {8 M (Ri4EEE+0.2%) ERIZ W COHERB 2 FAEL QD BE
Tl rhr=7 28 OEWNAEOZIINFTEMITTHY, S s86m i
IRIERITHD, B T OEER I OIERKLIEL SHNIEND, 2021
PABgE 7 e — L FE B3 < ey Ch it O PR S HITTBRE ) & Lo, 1]
RO TORELHREINCEE EHH D E AT,

(4) #W|A ~EVREZHRTMAKREFELNS AFISES

PC. MHBED
MED B I=E
RS

Tl shn=7 28Ol AL, 2020 FiE 3 JK 3,531 &M (Fi4EL A
12.6%) | 2021 1% 3 JK 3,776 {&M (R H+0.7%) & PR32 ([XF% 11-1,
8], W AMKAFEE A @\ PC, T EERE, 7L E Ol AL, M 4a[E PN A B8
BT oA L7 o> TWNDTZ8 | 2020 21T PC, HERFEERE DO NFEADIZE-TK
K BIATe AN, 2021 AT BIFORIE LI IZE AL DL RiA T,
R [RIRRIC . ENTRE O RIE 2 - TEGHZ BN RiAEh D,
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(% 11-7] MR (EETLI/FO=JZEE) [HFR 11-8] BAME(EFEILINOZIREG)

(fEm) (&M
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a0 -ll|||l = u— BB B
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1,000 — 25,000 — 88— — -
800 — - 20,000 8- BB B = = ==
600 — — - 15000 ———B— B = B = = B
400 B E — 10,000 I

e = - L
200 5,000 — ] —
OIIIIIIIIII A E R AR EE

0
2015 2016 2017 2018 2019 2020e2021e2022e 2023e 2024e 2015 2016 2017 2018 2019 2020e2021e2022e2023e2024e

"EYRE sEETLE =pC s ESEE y PEYRE sEEFLE mpc  migwES (cy)

(7 1) 2020 A= LARR I3 A ISR T2 A A BB E AR

(HE2)PC IIFFT Lo b & T

(F 3) A EI LM R, VEERE, fmbRbk, RastoV g, 1Ly, 22FkeRo 6 A
(HHAT) [ 11-7, 8]&h, MRFFEES . MBAERIELY . S TIEERATIE EFIE T AER

(5) 4E ~ERAPCEEDRDMS 2020 F, 2021 FI(XEFAH#HFE

(H% 11-9]) £AERBL(FEILIMAZIREM)

20194 20205 20214 20254 CAGR
gl e =) | (B | (3@ | (38 [2020-2025

PC 8,746 7,073 6,620 7,684 -
BT 4F Lo 38 i 3R (%) +28.4% A19.1% A6.4% - +1.7%
EEEE 1,122 976 1,032 1235 -
RIEE LE IR 2 (%) A32%  A131% +5.7% - +4.8%

E L E #E.‘-!v‘- LE 289 231 253 236 -
BIT 4F EE 38 i 2 (%) A416%  A20.1% +9.5% - +0.4%

BMRE 10,007 9,904 9,993 10,524 -
BT 4F EE 1 i 3R (%) A2.9% A1.0% +0.9% - +1.2%

&t 20,164 18,184 17,898 19,679

B 4E HE 188 (%) +7.4%  A9.8%  A16% -  +16%

(FE 1)2020 LA XIS ERA T PE SE 7020 1 )

(FE2)PCITIFF T Lo ate

(Y 3) AW F EITM IR, VeI, fmbrbk, RastoV g, 110y, ZSHkeRo 6 A
(HPD BB FE A . MBEBEIED, B3I T PE SR A Rk

2020 4., 2021 4 TExL o= 28RO AREIL, 2020 Fi% 1 Jk 8,184 (EH (AELL A

g%‘ﬁ ;CI% 9.8%) . 2021 4E1% 1 Jk 7,898 {& 1 (Ri4ELL A 1.6%) LIHb 23e< A ([
e /N Z

o nEEe 1141, 9)), EExL s hn=s 2O E N AL . AWEEL PCTAE

%E&bﬂs@ 2020 4E, 2021 FEEBIZHA O ERIZERN PC FEEOHE/NTh
0 2021 FELIBRIZEN AW E. PC OFEEB) M LEE)TALDEE 2 HILS
;}:73%\ BRIV THER +ab L AN S ([ 119, 10]),
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(K& 11-10] ERNEEHES (FEILINAZI RS M)

(kM)
25

2.0

2015 2016 2017 2018 2019 2020e2021e2022e2023e2024e (CY)
sEMRE  HETLE =pC s HHEE

(FE 1) 2020 4 LA 201401 7 pE ZE TR A3 T

(JE 2)PC ITiFF T Lo e E e

(3£ 3) E%%&“?& VLI, DEVERE, FRBREE. AR TE L
FEL oY, Eilkiso 6 B

(HIPR) BF PESEE | MDA BRI LD | ISR TRE 2T T VERR

2. FEEFHM
(1) FTE—NRLEE ~FLIMBEH-EEHEX~DIIMNLEBEEES

[HF 11-11] FA—N\ILEZEORR(EEEFIBM)

. e 1 20194F 20204F 20214F 20254F CAGR
L &= | (ma) | (3® | (3®) | 20202005
FEE 419,148 433,000 455,500 555,139 -
AT 4E L 188 iR 2K (%) A12.0% +3.3% +5.2% - +5.1%
FO—NLBE EFH&A 214,968 204,521 216,368 248,223
AT 4 b 18 iR (%) A5.1% A4.9% +5.8% - +3.9%
&t 634,116 637,521 671,868 803,362
AT 4F LE 38 iR 2 (%) A9.8% +0.5% +5.4% - +4.7%

(3% 1) 2020 45 LA 73ISR T E ZE TR AT 345 T3

(7 2) PE RS R T T L EFR O A

(3 3) B I Z B (RHLRR, oo T o V4) | B GRERR M RIS~y R | 2l (AT,
ARTEE)  TAAT VA EDEF

(HHFT) RRIFPEEA . MBAGEI Y, IR R T EE R ER

2020 FIXEFE 2020 FEDEBE FEH LD a— )LEB T 6,375 (BRI (BiEE+0.5%) &
A WIAEIE 2 DAHEL 782 FLIAK CloZ (LB 11-111), 51K, SR CIIHK
ﬁﬁﬂ!?aft: ) BEO~AT A% ATV EOHA 7TV, AIEL T IAIRRT 54T

s, —77. BRI T an T U AV ADBIEI D BB EESR O
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