MIZLHO

NHK
2-1

( )

40% 2.00%
30% 1 150%
20% 1 1.00%
10% M/ /\ 0.50%

0%.\‘/\/‘\0.00%
-10% - 7 -050%

1955 1960 1965 1970 1975 1980 1985 1990 1995 2000

10

10

10



MIZLHO

2-2

Web

11

2004/10
2004/10

12

13

<
L]
[ ]
L]
DAC Web
13
Google

Keyword Search $2.5Billion 2003 IAB Interactive Advertising Bureau

Google Nasdaq 2004/7 520

490 2004/10 Omnicom Group 150

3.5




MIZLHO

2-3

14

DAGMAR

15 20%

DY

14

12



MIZLHO

15

16

2-4
1,183 2003 2.1% 1

50
2-4

60.0%

500% r

40.0% r

30.0%

200% r

10.0% r

L ___—

0.0%
1955 1960 1965 1970 1975 1980 1985 1990 1995 2000

15

16

Media Representative

AOR Agency of Record

13



MIZLHO

2-5
03 00
o o o = ‘ e
(i
[ T
[ I |
AV
I
[ I i |
) N R |
[ -
HEN = |
-700 -350 0 350
()
Flash WEB
Yahoo!
2-6
2
3,000 2615
2,500
2136 2071 2,074
2,000

1500
1,000

500

1472 1434

02/1Q 02/2Q 02/3Q 02/4Q 03/1Q 03/2Q 03/3Q 03/4Q 04/1Q 04/2Q 04/3Q
03/4Q - 04/1Q

14



MIZLHO

400 600
EBITDA
EV/EBITDAY 10 15
100 120 18
EBITDA 5 8
11
2-7
IT
(EBITDA)
800
600 -
400
200
ADK
O cc
. " DACA)
(EV/EBITDA)
00 50.0 100.0 150.0
( 04/3 04/3
17 EV(Enterprise Value ) EBITDA Earning Before Interest, Taxes, Depreciation and
Amortization EV/EBITDA
18 EBITDA 10 15 PER

PBR
EBITDA

PBR1

15



DVR

CRM

2-8

CD DVD

00/3
01/3
]
02/3 u
O
03/3
04/3
0% 20% 40% 60% 80% 100%
4
DVR

19 CM

19

CM CM

CM

CM

16



MIZLHO

VTR
DVD/HDD DVR VTR
CM VTR
DVR
DVR
DVR NHK
DVR PVR
74% 2-9
DVR CM
20 EPGZI

CM

CM
CM

20

2002/10

21 Electric Program Guide

17



MIZLHO

25

22 2004

23

24

25

26

10

GRP

2004/11

22

Qualcomm

3G

DVR

24

DVR

1

26

23

18



MIZLHO

27

DVR

2-10

27

28

28

55 45

19



MIZLHO

29 20
2-11
HUT
HUT(%) / (%)
80.0 400
—_—19 22
70.07¥—/N—\/\ *35_0""6 24
60.0 | 1 300
500 25.0
- *Y N. ew e P
400 20.0
'85 '90 '95 '00
29 CATV 3
29.0 42.4 28.5 3

http://www.cabletvadbureau.com

20





